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Tar-Investor's Mawva is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Eoonomisr, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


THE MONEY MARKET. 
| Domina this week the value of money has been for the 
i Moment greater than it has generally been lately. But this 
jj webeen caused entirely by two temporary causes—by the 
and for gold for New York, and the usual requirement of 
jfor, short. payments. at the close of a quarter. The 
id for money for New York was, as we have elsewhere 
Ht of the most ee kind only; indeed it has 
ese passed away, an gold we have sent to New York 
; yma probably be re-shipped to us from thence. The slight 
tingeney at the close of the quarter will soon, as usual, give 
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place to greater ease. Abroad, several bourses, especially in 
Germany, are uncomfortable, and still feel the Vienna panic. 
But they can draw little money from England. There is on 
the whole no reason to think that the value of money is-as ‘yet’ 
at all likely to rise; on the contrary, the permanent causes { 
of its lowness still continue. 
EERE 


“GOLD” AT NEW YORK. 

Normixne is more contrary to English experience than 
present state of the New York money market. Wedo 
easily understand a “Lombard street’ in which gold isnot |' 
the money with which people speculate, but the article: in 
which they do so, and we scarcely understand either how | 
speculation can raise the price of any arti i 
of any apparent demand for use—so much as gold has lately || 
been raised by speculation in New York. But afew con- |, 
siderations may help us to comprehend this better. } 

The whole centre of the present system is the “ back’’ | 
currency. Before that it was unknown. At the time of 
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first ‘“‘ Legal Tender Act,” we told a distinguished American 
merchant that it would make gold an article of “speculation.” 
and he hardly knew what we meant. He said—*‘ Will it?” 
Yet on principle it was obvious. enough that if you create 
an artificial paper currency for most purposes, and keep “ gold” 
as a necessary currency for certain special purposes, gold || 
will be a commodity up and down in the market like other 
things, and often from the cost of holding it more than other 
things. The facts are these. By the Legal Tender Act, ‘“ green~ 
“ backs” ——paperdollars—are made legal tender for all common 
purposes in America; but Customs’ duties can be -paid in gold 
only, The interest of the debt by law must beso paid; it 
was necessary that the Federal Government should have the 
means of paying it, and Customs’ duties were the source pro- 
vided. Accordingly, gold at New York is a daily necessary of 
commerce. Duties are paid, and must be paid, every day, 
The Government by law can take nothing else, and from 
necessity must take nothing else since it has a large regular 
liability which it cannot otherwise discharge. Bat if you 
want “gold” to pay Customs’ duties you must buy it in 
“« greenbacks ;” you can get it in no other way. If you draw 
a cheque on your banker at New York, he will only give you 
the legal currency of the place, which is inconvertible and 
depreciated paper. If you wish for anything else you must 
buy it. But if a merchant wishes to buy gold he will not find 
it an article largely held. It is a most expensive article to keep a 
stock of. The Government, itis true, has now rather more than 
20,000,000/ in the Treasury ; it receives this as we have stated, 
and it issues it by payments of the interest of the National Debt 
and by purchases of Government Bonds. It keeps down its 
liabilities one way or another by the proceeds of its “gold 
‘‘salea,” But no one else has immense sums of gold to sell. 
To keep till wanted say 500,000/ of gold requires a very 
large capital, and the weekly demands of Customs’ duties at 
New York only (not to mention other ports in the Union) 
amount to that weekly. By this plan, therefore, gold is 
a daily necessary of which the use is incessant and of which 
the supply issmall, Such an article is the very subject for 
speculative dealing. It is, as the phrase goes, a. “tender” 
article. If you can only command a fair part of the small 
supply, you can raise the price very much when you choose. 
Gold is the “bread ” of the duty-paying world at New. York; 
if you can by any means control the momentary supply, you 
can at once raise much and easily the momentary price. 
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The supply, a8 we have said, of a costly article like gold is 
never eg. We waspect the return of the stock in 
by ite‘amallness, cOnsidering that this is the greatest 

ion market in the world, and tke place where every one 
who)most wants gold.is-most likely to come to ask for it. In 
New ¥ork, where accumulated wealth is much less, and where 
oman ‘the rate of interest\ismuch more tham in Lon- 
don, the stock of gold on regular sale is inevitably not great. 
No sensible man keeps much of an article, the mere keeping 
of which will cost him so much: If you'ean only command 
a good part of the supply, you may if you like cause a great 
rise. And the Americans have the means of “rigging the 
market” as they call it, or in plain words controlling the 
supply which we do not command here. They have for all 


} purpeses a command of association and combination which 


| 


in England we have not. Their political -parties act 
“ upon a ticket,” as one man with one mind; they would 
despise half-tied parties with wavering aims like ours. So 
too in the money market, their combine in a way 
ours do not. Lately, two adverse bands of railway specula- 
tors fought for a New York line, and one party's engine was 
sent face to face to meet the other party’s engine. Even on 
stocks of stable price, of which the supply is large, and 
which is “well held,” of which, that is, the supply is difficult 
to get hold of, American by combining, as they 
alone can, have been able to produce a great impression. 
No wonder, therefore, that they have been able very much to 
raise'the premium on gold. Gold is not in large supply ; 
it is seldom well held, for it yields nothing, and few people 
like long to hold much of it; it.is daily wanted, and so if you 
only get hold of it and cork it up the price-at once will rise. 

Such is the plain explanation of the rise of gold at New 
York. It has been temporary, as all such things must be, 
but it was sharp while it lasted. And with an inconvertible 
paper currency for common purposes, and a legal requirement 
of gold for one special purpose, such fluctuations are sure to 
occur'in such a money market as New York. You have set 
at work a legal machinery precisely fit to cause such trans- 
actions in such a place. 


LORD CLARENDON’S PROMISE OF PEACE. 
Lorp GiaReNpon has been supposed by one of our best 
informed journals to have been very busy while he was on 
the Continent in securing eome understanding between Russia, 
Prussia, Austria, and England, as to the best means of pre- 
venting any agitation in France from involving the rest of 
Europeinwar. Thetearthatsuch agitation might speedily break 
out, and that if it did it might occur to the French Govern- 
ment to check it by diverting attention from internal troubles to 
an external conflict, has been of course before all minds sincethe 
Emperor was compelled to yield to the cry for Ministerial 
responsibility ; and that fear was not diminished. but greatly 
imereased, by the serious illness which threatened the pos- 
sibility of a vacant throne and a disputed succession. But 
what good Lord Clarendon could do by coming to an “under- 
standing” on the subject with Russia, Prussia, and Austria, isnot 
by any means clear to us, unless that understanding sim ply con- 
sisted in the simultaneous resolution of these powers to let 
France absolutely alone whatever it might please the French 
people or the French Government to do, unless France should 
begin to interfere with her neighbours. But such an under- 
standing as this can searcely have needed coming to at all, 
It would be the axiom now of every State in Europe,—for is 
there a statesman anywhere who now advocates the policy of 
foreign intervention between any people and its own native 
Government? That Lord Clarendon, even if he has talked 
the subject over with other Foreign Ministers at all, has com- 
mitted this country to any specific line of action in case 
France does come to quarrelling with any of her neighbours, 
we do not believe for a moment. To give rash promises in 
the dark as to the course to be taken by England under future 
contingencies that are no more than possibilities, would be 
little sbort of insanity in any modern English Minister ; and 
Lord Clarendon would never even think of any step so absurd. 
We are therefore compelled to feel extremely sceptical 
as to the asserted “understanding,” People do not come 
to a formal understanding as to what every one assumes 
as the obvious and common-sense policy which needs no con- 
sideration. Lord Clarendon would certainly not come to an 


and which’ could not be given till have eeeurre, 
from what Lord Clarendon himself told us in his Hert! 
ee ee ee ae is 
over the prospects of Europe several very important | 
and that he has from those chats whaby 
are inclined to think that most sensible men have oathess: 
without those brilliant political opportunities—that thersts! 
far less fear of war, far more reasonable hope for prolonged! 
peace in Europe now than there has ever been since the coms 
vention of Nikelsburg in 1866, Lord Clarendon’s opinin: 
is, of course, however, an exceptionally good one, sings hy 
knows not only what we all know, but how’ these», i joe 
pacific influences have actually affected the minds of thoss|f 
leading statesmen whoare the instruments of States in determin. |} 
ing in favour of a war or against it. He has access toa gp 
gauge of the strength of the pactfic influences at wo 


impressions made upon a class of minds more or less compelled | oer 


to consider the less probable and less pleasing alternatives: ag/}in 
well as the more probable and more pleasing. When thereférs/ 

he assures us that having “seen some persons who “ex 

no little influence on the destinies of Europe,” and 

had the opportunity of collecting their opinions, he belionss | 
“that at no time since the war Wetivosn Secunia Austria | 
“ have we had a fairer prospect of maintaining the i | 
“ blessings of peace,” we may fairly feel some additional con. 
fidence in the existing tranquility. But the ience whieh || 
has brought these important personages “who exercise no | 


“ little influence on the destinies of Europe” to this wayyobi 
thinking, is just that to which any considerate o | 
may not 


the political world has equal access, and which it 
quite useless to analyse. 


In the first place then the very same powerfal infldenos 
which caused both the last great wars—the Italian one of 1859. 
and the German war of 1866—are operating now to prevent 
the only war which Europe has any immediate reason to fi 
The cause of both these wars was of course the in 
of artificial political obstacles between the desire of 
of one race and of one geographical area for political fusionand 
independence, and the gratification of that desire: “It was 
impossible that Italy should be free without breaking the 
chain of Austria, and to break a foreign yoke is a matter 
manageable by war. It was impossible that Germany 


be united without settling the question between the two great || # | tenc 


German powers, which of the two was to take charge of] 
Germany when united, and that again was not a matter 
which anyone could expect to be settled except. bya trial | 
of force. But now the very influence of. the same} 
popular impulses which produced both these wars is exerted | 


against war and in favour of peace, in relation at least tothe} = | 


only war which seriously threatens us. That. the» French’ 
people are jealous of the power of the great States which 

rising up round them, jealous of the Italy which Frencli 
statesmanship itself made, and still more jealous of the great | 
German Power on their North-east frontier, is obvious te all, 
and this is, in fact, the only great danger. But then this 
French. jealousy could only show itself by a war agains 


Germany, and a war against Germany could have no resaltl| § jot 


and no object but the dismemberment of Germany | 
foreign power, a result and object.in direct and absolute cone | 
tradiction to the main idea which has so long been overraling | 
the new developments of political life all over Europe: That | 
France should deliberately engage in such a crusade against | 
one of the most conspicuous principles of her own foreign policy } 
would be possible no doubt, buat very. embarrassing to het, 
more than em i isgraceful to her present 
There is always a great disinclination in any nation.andj®) 
any government to put itself openly in the wrong before the | 
eyes of Europe. It checks that popular enthusiasm which ii 
so essential to national success in war. It makes the gret 
effort which is always needful before a great and perilous 
resolve, a very laborious and reluctant effort. And with 
ruler like the present ruler of France, who always 
resolve difficult, who even when everything favout 
action feels the strongest y to delay, 
special embarrassment in quarrelling with Prussia about'™# 
unity of Germany is doubtless a very important’ weight 
the scale of peace. ai 
But there are other circumstances quite as important, 
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VWigas divided, there were always Powers restless for change 
‘with whom France could readily league herself, and gain 
yg by leaguing herself. But now there is little of this 
‘ground left. No doubt there is the discontent of Italy with 
the rule of the Pope over Rome,—but this is a rule sustained 
‘solely by the power of France, and which she might termi- 
‘inate-by a stroke of the pen. Beyond this there are no un- 
satisfied national desires in her neighbourhood,—nothing 
nearer than Poland,—to which France can turn for an inter- 
wention which would be popular or welcome. Germany— 
UN and South alike—disclaims French interference. 
, has nothing to gain by war outside her own territory, 
| 1Bpain would be as jealous of interference as Italy, The field 
| ‘for such combinations as entered into the old foreign policy is 
" qgreatly narrowed. But besides this the attention of all the 
ig States is fixed—painfully fixed—on internal affairs, 
| and that in a way too engrossing to be called off by an arti- 
| ficial war invented for the purpose. Of this France herself is 
| thegreat example. Since the elections of the summer, and 
liber issue on the demand for constitutional Govern- 
iment, nothing short of the purest insult from abroad 
ould be likely to divert the attention of the French people 


‘fromthe grave internal conflict in which they are engaged. 


/ This iteelf is a material guarantee for peace of the gravest 
jkind, A war against Germany made on slight provoca- 
} tion—or such provocation, for instance, as the entrance of Baden 
into the confederation of the North, which is really no fair 
provocation at all—would be unpopular, for the people 
Jwould immediately suspect the Emperor of a stratagem in- 
tended to evade the necessity of compliance with the wishes 
ot the country as to Parliamentary government. 


} 
| 
| For the same reason again, Spain cannot form any aggres- 
sive alliance. The Government of Spain has enough to do 
ito keep the people quiet as it is. Possibly a foreign war, 
such as the rumoured war for Ouba with the United States 
might have been, would have been a help to the Government 
jit taising a feeling of patriotic honour. But no war not a 
|) warof honour, no war of mere policy, would be tolerated for a 
ment. The people would seize the opportunity to over- 
tur the very weak Provisional Government now existing, 
ittaly is as. much divided as Spain and almost as poor. Italy 
certainly could not stir for any less consideration than the gain 
jot Rome. Austria fis disumited, weak, and poor. Russia is 
| 88 poor and less prepared for war. Even Prussia, though not 
0g would fight for nothing short of national existence. The 
jHieb refuses Count Bismarck taxes as it is, in the hope. of 
}fereing him to adopt’ a more popular policy, No war not 
i forced upon Prussia by a foreign Power would be sanctioned 
| by the people. On the whole then, look where we will, all 
te leading political ideas, and ail the leading political inte- 
jfesta, ere securities for peace. Lord Clarendon has only 
proved to us that the statesmen of Europe openly acknow- 
| ge what any unprejudiced mind can discern, that the ten- 
| eney of events is towards the adjustment of internal con- 
a therefore towards the discouragement of external 
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a A LITTLE MORE ON THE SOVEREIGN. ~ 
|| 4HE debate on Mr Lowe's proposal to change the sovereign 
4} Continues, but it becomes more and more evident that he will 


Rot gain such an unanimity of support as will enable him to 


it. 


We said just after his that the world 
} Would never 


comprehend reasoning so fine, or like the pro- 


tracted to receive and what we contracted to pay ; we are too 
busy to go into fine discussions as to what one coin or another 
will or will not buy; the matter must be complicated, for no 
two of those who write on the subject say the same thing. 
We cannot alter our contracts upon theories which we-camnot 
follow, and about which no two theorists would agree, 

It is indeed replied that Lord Overstone ought not to speak 
of a fixed weight as necessary to the sovereign; When within 
certain limits the sovereign may vary as issued, and within cer- 
tain other limits it may be rubbed down during currency. But 
Lord Overstone may fairly say he means by “‘ sovereign” the 
weight whatever it is between the present legal limits. No one 
cansuppose all sovereigns exactlyalike ; limits of deviation there 
must be, because Mint machinery is not mathematically exact, 
and the nature of coin is to wear during use.. Now it is pro- 
posed to alter these limits—to make the average coin so much 
the lighter—to take some bullion out of the sovereign. The 
whole proposal is to compensate for the new Mint-charge by 
altering the regular weight. Surely Lord Overstone may 
fairly say—‘ 1 object to this. change. If you had let things 
‘alone I should have received one weight; now I receive a 
“ less weight, and I do not like this.’ At any rate, such 
view will from its simplicity be very popular and very im- 
portant. 

Again, and with much more plauaibility, it is urged that 
Lord Overstone cannot say he must be paid his debt in sove- 
reigns—that is, in «a fixed weight in gold—because he may 
be obliged to take for that notes of the Bank of England, 
which are mere paper. If indeed there were no issues 
on ‘‘securities,” if for every 5/ bank note im circu- 
lation there were 5/ in  soverei at the Bank of 
England, there would be no difficulty. Lord Overstone 
would say——“ My contract is for sovereigns. of certeim 
“ weight, or for promises to pay them, which are quite sure to 
“ be obtained.” Now he can only say—‘ My contract is for 
“ sovereigns of a certain weight, or for something for which I 
“‘am reasonably and practically sure that weight may be 
* obtained.” But still there is no analogy in this to altering 
the sovereign itself. You then offer a creditor a new thing, for 
which no bank and no office will give him the old thing, In 
one case, by the present law, if he prefers the exact gold he 
contracted for he is really sure to have it; in the other case, 
in the suggested change, there is no chance that he can have 
it at all. 

Nothing could be more dangerous than that a State should 
in any manner become responsible for the value of its coinage. 
If before the great gold discoveries England had undertaken 
to keep sovereigns worth as much, able to buy as many things 
as when they were issued, how endless would have beem the 
demands on her—how many people would have come and 
said—‘* Your coins are gone down in value. Since Oali- 
“ fornia we cannot get as much for them as we could before. 
“ Ascertain the difference and give it us.” Hither a State 
guarantees the weight of a coin or its value. The former is 
the common doctrine of political economists; the latter would 
involve us in great liabilities. We do not say that anyone 
asserts it in terms, but many reasoners assume premises which 
involve it and mean that if they mean anything. 

Our own:opinion on the subject our readers know. In the 
long run and upon an average Mr Lowe's reasoning is right as 
to domestic transactions. As a rule, the imposition of a Mint- 
charge would raise the value of the sovereign to the extent of 
that Mint-charge, but. it would not do so mathematically or 
invariably, The average value of different’ articles is deter- 
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mined by their cost, because people will produce what pays 
them most; if one thing pays more than others they will 
produce it and leave the others; and so things of equal 
cost come to interchange for one another. But this is 
a slow process—at any moment the value of 
two things is settled by their supply in the market and by 
the demand in that market. To the case of shoes, which 
Sir John Lubbock well puts :—Any wholesale shoemaker will 
tell him that it is not always possible to get the price of 
leather for them plus the cost of making them from that 
leather. Very often more shoes are turned out than can be 
sold at that price. Then again the price of leather may alter, 
but owing to the nature of retail trade it may not be possible 
to raise equally the value of boots and shoes. The cotton 
trade is an example of this. Ever since the American war 
began, it has almost never been possible to make the fluctua- 
tions in yarns and piece goods follow the fluctuations of raw 
cotton. At any particular moment you can not be sure that the 
price of a manufactured article is equal to the price of the 
caw material plus the cost and common profit of manufacture. 
On the average it will be so, but often it will not be. 


Now the doctrine of averages is not applicable to coin. If 
A contracted to receive so much gold, and you only give him 
99 per cent. of that gold, you must prove that he—that in- 
dividual A arf no other—will be able to buy with the 99 
per cent. what he used with the cent. per cent. 
It is of no use showing that other people—most people— 
people on an average—people in the lapse of years—will 
get it. You must show each man that /e will get it—that 
he will be no loser—that he will be as well off as before. 
And by the nature of things you cannot show it. A sovereign, 
with a Mint-charge equal to the cost of coining, is exactly 
like a manufactured article—exactly like shoes, but you 
cannot say what at any given moment will be the price 
of bar gold in sovereigns. It will be in constant fluctuation. 
Bar gold is preferable for many purposes—sovereigns for many 
other purposes. The average value will be fixed by the cost 
of production as in other cases, but only the average value, 
and averages are not enough for this purpose. Each person 
will want that he shall not be hurt. 


Again, with respect to international values, Mr Lowe’s case 
is worse. He only says after the two changes—after the im- 
position of the charge, and after the diminution of the bullion 
—it will be all the same for international purposes when other 
nations have the same coinage as we have. For example, the 
French are not only to coin a 25-franc piece of exactly the 
same weight and fineness as the new sovereign, not only to 
give up their silver standard, but also to alter all their 
gold coinage—to make it suit equally with the new 
25-franc piece. 250 francs must be of equal weight 
and fineness, whether paid in Napoleons of 20 francs each or 
in the new 25-frane pieces, and therefore all the present 
Napoleons must be altered. France cannot have two gold 
coinages of different weight and fineness and different Mint- 
charges side by side; nor can other nations; The proposal 
of the Chancellor of the Exchequer cannot be adopted till 
the “ new sovereign” is a legal tender in all nations. Till 
then the sovereign will be only so “ much bullion” out of 
England, and if we alter the quantity of the bullion, we alter 
the only thing other nations care for. And a “new 
“ sovereign’ cannot be a legal tender abroad till it exists, 
and it cannot exist till all the present gold coinages are called 
in, and it and its fractions are substituted for them. 


These considerations seem to us to prove distinctly that 


Mr Lowe's suggestion will not be adopted, and ought not to | 


be. The alternative suggestion as to a Mint-charge levied on 
the making of our present sovereign we will again speak of 
next week, 


BOARD OF TRADE RETURNS. 
THE aggregate value of the exports of British and Irish produce 
and manufactures during the first eight months of the present 
and two previous years was as follows :— 


£ 
1867 .... 121,056,913 
« 116,777,023 


*. 126,244,907 


During the first seven months, the imports of foreign 
colonial produce were valued as under :— 


£ 
- 128,999,619 
132,352,276 
128,023,486 
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In July only the receipts were :— 


1867 cccroreprerereresesserens seeveeveovesonsnessessorssegsoes 


The following table shows the increase or decrease in. the 
declared value of the most important articles of export in: 
the first eight months of the current year, compared with 
1868 :-— 

a Deecrease,. 


Alkatt 10800 


Apparel, &c. 
Arms (sma‘i fire) . 


132,318 .., 

13,673 .... 

Coals, &c...... eo “ eee . 
Cotton yarn 9,846,037 ... 

Manufactures—Piece goods... 32,26%,723 ...3 
Thread 7074 oon 


porce! ’ 
Haberdashery and millinery ... 3, 
Haréware and cutlery 

Leather, wrought, boots and 


Thread ooo 
Machinery—Steam engines...... 1,076,635 ... 1, 
Other sorts 1,811,482 ... 
Metal-—Iron, pig, and puddied 1,022,843 ... 

Bar, &..... 


Railroad ... 
Castings .. 


34,989 5. 
66.815 


4tease |. 


Silk manufactures ........ 
Wool, sheep and lambs’ 
Woollen and worsted yarn...... 
Manufactures—Cloths, &..... 1 
Blankets ooo ove 
Carpets and druggets 703,294 2... oe 
Worsted stuffs & waistcoatings 8,824,927 . eee . De ns 


The annexed return shows the increase or decrease in the 
computed real value of the principal articles imported in the 


first seven months of 1868 and 1869 :— 
1869, 


£ 
2,423,181 ... 
604,609 ... 
2,156,011... 


Increase, Decrease. 
£ & 
137,782 
484,655 *.. 


31,071,785... 


716,018 

2,037,870 ... 
79,947 se 
635,615 ... 


781,795. 
2,415,884 .. ove 
109,547 1 ooo e 
80,507 .. 
167,549 
409,789 : 
114,283 *.. 
1,761,252 *.. 
382276. 
Silk—Raw .. pe 
Thrown..... 

Broadsiuffs 


Silk or satin mbbons : 
Velvet or plush 


7,439,996 .. 
744,226 


679,005. 
5,142,538 


1553,541 .. 


4,904,777... 


1,735,402 . 
1,197,667 ... 
298,627 . 

48,691 ... 


Woollen manufactures... \s is ue iy 
Woollen & worsted varn 791,448 1,010,009... 218,%61 .. 


The following are the totals of wine imported and entered 
for home consumption respectively in the eight months ended 
August 31, 1868 and 1869 :-— 

Imported. 
1868. 1862, 


gals 
5,°88,105 ... 5,487,600 ... 


6,820,742 ... 6,523,258 ... 5,277,614 ... 5,460,899 


603,847... 12,010,958 ... 9,963,933... 10,022,378 
ERED for Home Consumption at Bacn Crass of Durr. 
1868. 1869. 


oon, a 
eve 281,079 
"17,528 
136 


Entered for Home Consumption 
1868. 1869. 


gals gals 
4,686,419 ... 4,661,474 


on, 2. ons 
In casks or bottles, under 42 degrees 
_ 42 degrees and upwards 















Oot. 2,.1869,] 








The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 


United Kingdom on the 31st August, 1869, compared with 
the quantities in warehouses on the 31st August, 1868 :— 








—— 1868. 1969. 
COCOR secoeeenees (612,345 8,137,708 
Coffee... 62,216,713 57,647,597 
Froit—Curr: 156,617 32,676 

Raisins .... “ 41,098 9,287 
Spirits—Rum g 7,093,964 6,134,431 

Brandy ...... 7,590,902. 7,946,423 





Quarters ended 

















[Increase and Decrease in the periods ended Spt. 30, 1869, as 


| Quarter ended Sept. 30, 
' 











THE REVENUE : 
[—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the andermentioned periods, ended Sept. 30 
1869, comnared with the corresponding periods of the preceding year. 
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a ae eee eee ee ee ee 
. White Wine, ~ _ | Sugar—Refined and candy ....0-....0Wts 2,040 tenis anest 
et ane Ee ain Tl aati oss ee ane er 
an posta Ce eeenmeneett me Ose ine a ER et aetna | tee 
en ete... si. alee Total unrefined svsenseeeene  3ABSIGR ccrsenes: 2AALATE 
ABs iii caisdckbaasincsbibchdcbbisanictaiorichiver AIRING *:<,.. CREED en eee one ne outotons rene rasarare 


sorseneee 


55,966,494 38,636,583 
2,517,247  sesoroee 1,916,664 

















Frem British Possessions. gals 90,947 .... 42,662 
Holland.. ‘ 98,157 98,297 
France .. 1,225,478 1,189,491 
Portugal 4,081,078 3,911,530 
Spain and the Canaries. 6,810.588 7,005,877 

239,093 238,287 
510,723 562,585 
740,549 693,625 
Total of Wine .....0.0000s00 wrecccceres LS TSR SAB: ccecocese 18,742,454 
































Quarters ended Year 
Dales | _ended a ey io ended 

ae —— re 
Dee. 31, March 31,| June 30, Sept. 30, | sa Dec. 31, | March 31,{ June 30, | Sevt. 30, ay 

1868 1869 1869 1869! 1867 | «1868 1368 | 1808 

£ | £ £ | £ £ a ae £ £ £ 

Customs... -..--- 5,485,000 | 5,515,000 | 5,833,000 | 22,331,000 | 6,102,000 | 5,557,000 | 5,453,000 | 5,488,000 | 22,590,000 
ha... 5,990,000 | 4,971u00 | 4,826,000 | 20,718,000 | 5,092,000 | 5,742,000 | 4,857,000 | 4,184,000 | | 19,875.000 
Btampe 2,542,000 | 2,486,000 | 2,179,000 | 9,427,000 | 2,296,000 | 2,498,000 | 9,372,000 | 2,084,000 | 9,250,000 
Fane 431,000 | 1,430,000 813,000 | 3,466,000 | 1,817,000 | 414,000 | 1,476,000 | — 200,000 3,407,000 
Property 3,271,000 | 2,489,000 | 1,225,006 | 8,906,000 885,000 | 3,067,000 | 2,269,000 | 1,080,000 | 7,281,000 
Post Office. 1,200,000 | 1,120,010 | 1,200,000 | 4,670,000 | 1,180,00e | 1,100,000 | 1,120,000 | 1,190,000 | 4,690,000 
Crown Lands. 102,000 74,000 | 74,000 | 862,000 100,000 +| 101.000 73,000 | 73,000 347,000 
Miccellaneous | 1,088,888 | 762,044 668,740 | 2,382,787 553,980 | 909,574 | 664,008 | 740,005 | 2,867,562 
MWR idccosercorecescccevee pdabecuiie | 19,079,095 | 20,109,888 18,847,044 | 15,226,740 74,262,767 | 17,525,980 | 19,378,574 | 18,284,003 | 15,119,005 | 70,307,562 


compared with the corresponding periods of the preceding yea" 





1869. | Half-year ended Sept. 30, 1869. Year ended Sept. 30, 1869. 









































| os —s | -——_— —_—_—_ * —__ — + I eS _—_ 
Increase. | Decrease. Increase. { Decrease. Increase. { Decrease. 
ET ae - | Seemann 
£ £ £ | £ £ 
REID 5 ccccorsc'ce csdant eo sos 155,000 ove 93,000 259,000 
Rectenooe 143,000 | 206000 | wn = 
Sta ps s-- 006+ «- 95,000 209,000 ote } das 
TARCD soccsscess 18,000 ove | 28,000 | 41,000 
) Property Tax... 63,000 288,000 ow | “a 
Post Office ..... es 10,000 | 10,000 | yh ld 
l Crown Lands... egeee 1,000 } eee 2,006 eee see 
: Miscellaneous.s...csoressesseneneenere orenaiaseanel ve a 71,26 25,776 ‘ 
TOt@ls scrcroseroveree ses soescence wm eeseesvecseseesens 334,000 | 226,265 791,776 121,000 3,255,205 | 309,000 
5 we yy er SO SY Ca om 
: £107,735 £670,776 £2,955,205 
Net Increase. Net Increase. Net Increase. 





Sar 


respect of such Churges. , 





£ 
Income received, as shown in Account I ........+.+ stnapevedetesedbeamensebbaneboute 15,226,740 
Amount raised on account of fortifications, per Act 30 and 31 Vict., ‘atin 
1 DAS cvsverercserevorenerersosvccveresoosnasesesensstesssesssosoooosssssses ercoecerecocesere r 
smoot received in repayment of advances tor Public Works, dc. ........ 302,467 
- — for New Courts of Justice...... 2,000 
15,631,207 


Excess of the sums charged on the Consolidated Fund on the 30th of 
September, 1869, payable in December Quarter, 1869, above the Balance 
in the Exchequer at trat date, viz.:— 

Excess of c in Great Britain 006 me oo 




















) Surplus over charge in Ireland 88,433 
Net deficiency .. *3,689,875 

: "Charge on September 30, 1869 +» £6,521, 204 

Paid out of Growing Produce in mber Quarter, 1869... 697,281 

| Portion of the charge payable in December Quarter, 1869... 5,823,923 

- To meet which there was inthe Exchequer on September 30, 

1869........ eeneseesees eccccsecoses eeceseees eoeecccesccccccoesonssocescesscoses 2,134,048 

j Net deficiency 28 ADOVE o......--eresssssenrsesereees 3,689,275 
: 19,821,082 


IL.—An Account showing the Revenue and other Keceipts in the Quarter ended Sept. 30, 1869, the Is-ues out of the same, and 
theCharges on the Consolidated Fund at that date, aad the Surplus or Deficiency of the Balance in the Exchequer on Sept. 30, 1869, ia 















£ 
Net deficiency of the balance in the Exchequer to meet the charge on 
June 30, 1869, as per last account ........00000006 ecccorosconsqoconceseneconseseccoes 2,580,038 
Amount applied out of the Income to Supply Services (including 
1,000,0002 Exchequer Bonds paid Off) ......ssssssesereenees eecnscvadenccssinnniocs 10,216,840 
Amount advanced for New Courts of Justice...........scscsccesessersseeerereneen 3,000 
Charge of the Consolidated Fund on September 30, 1869, viz. :— 
£ 
Interest of the Permanent Debt. 5,622,464 
Terminable Annuities .... 528,008 
Interest of Exchequer Bo} 41,000 
Interest of Exchequer Bills... 29,429 
Interest of Deficiency Advance: 3,458 
Tne Civil List.........ccccsecsseees 101,386 
Other charges on Consolidated Fun 445,231 
Advances tor Public Works, &c.... 5 
Paid out of Growing produce in September 
Quarter, 1869  cccrscrsosveresssssseroreeees esos, £697,281 
Payable in December Quarter, 1869 ......... 5,823,928 
os 6, 521,20 
19,321,082 











BUSINESS NOTES. 


The revenue returns are not on the whole unsatisfactory. 
There is a net increase of 107,000/ in the receipts of the 
quarter as compared with the corresponding quarter of last 
year; and as the rate of the income tax collected was the 
same, and considerable reductions of other taxes have been 
in operation during the quarter, the fact that the receipt 
should be more, and not less, argues a real elasticity, This 
is confirmed, we think, by the figures in detail, though the 
effect of reductions from quarter to quarter must always be 
difficult to trace. First, as to customs, there is an apparent 
falling off of 155,000/; but then the reduction of the corn 
duty, estimated to cause a loss of 900,000/ in the year, has 
been in operation, so that we might fairly have expected 
& loss.of 200,000/ in ihe quarter. That the loss is only 























ere 





155,000/, implies a real recovery of between 40,000/ and 
50,000/. In stamps again, where there is an increase of 95,0007, 
the figure would have been considerably more had the fire- 
insurance duty been levied. The ioss of that duty alone is 
estimated to cause a deficiency of 730,000/ in three quarters 
of the year, or 240,000/ per quarter. As the collection of the 
excise is always irregular, it is impossible to infer much from 
the increase of 142,000/ on that head, but it is most likely 
satisfactory, looking to the regular increase of every quarter 
for a twelvemonth, and to the total increase of 843,000/ for 
the year. The excise has been affected, moreover, by re- 
ductions of the licence duties on locomotion and other 
changes, in spite of which the increase has taken place. 
Altogether, we may safely estimate a real recovery of 
about half a million in these three branches of revenue 
in the quarter, not alloyed by any falling off in the othe, 
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branches, though there is no other material increase. It has 
to be remembered however tbat the comparison is made with 
a year which was one of falling off to the extent of quarter 
of a million in this particular quarter; and that the real 
permanent advance gained is thus not so great as the advance 
on thecorresponding quarter of last year. Still there is a decided 
and apparently permanent recovery, so that the coming quarters 
of the financial year may be expected to show corresponding 
gains ; and these will tell all the more in the next Budget 
statement, as Mr Lowe’s estimates have been very moderate. 


The telegram from Suez that a steamer has now passed 
without interruption from Port Said to that port implies that 
so far the work of digging a canal through the isthmus has 
been achieved. Whatever may be the depth of water at some 
parts, a maritime canal of some kind has been made from sea to 
sea, and all that remains to be done is the enlargement of this 
channel to its proper width and depth. The incident, though 
it has been foreseen for a long time will undoubtedly adi to 
the number of believers in the canal. With this announce- 
ment we may therefore combine the statements of the Liver- 


| pool Albion, that partly in consequence of the forthcoming 
| opening of the canal, “some of the enterprising shipowners 


“ of Liverpool are combining together to substitute steam for 
- sailing vessels ;” that already a large company has been 
formed “ which has given an order for a steamer of 440 feet in 
“ length and of light draft ;” and that “ one of our oldest and 
“ most respectable firms is, it is said, about to follow suit.” 


| As we pointed out some time ago, it is most unlikely that the 


vast trade now carried on round the Cape in sailing ships will 
be largely diverted at once to steamers using the canal; but 
a paragraph like this may indicate to shipowners the severity 
of the competition which may soon spring up. A few years 
| may make a great difference, should the canal be el 





‘| ex post facto. 


eae ——eeeeS eee 


| kept open and obtain an established reputation. 


There is a look of unreality in the prosecution of the 
| directors of the Albert Insurance Company. The charge is 
| one of conspiracy to defraud, and it is hardly consistent with 
such a charge to find the prosecutor expressing anxiety for a 
thorough investigation, and a wish to try whether directors 
could save themselves by trusting a manager, rather than any 
earnest belief that the directors had been knowingly lending 
themselves to a deception. The inconsistency is made more 
apparent by the light treatment of the magistrate who grants 
a postponement of the hearing for three weeks, and mean- 
| while leaves the defendants to be at large on their own 
| recognizances for the nominal amount of 10/ each. The 
difficulty of bringing home such a charge will perhaps be 
greater in the case of the directors of insurance companies than 
in regard to almost any other directors. An insurance 
balance sheet depends so much on actuarial rules, the losses 
and profits are so much mere figures in account, 
that the proof of wilful concealment of the truth 
becomes very difficult, even if juries could be trusted 
to understand the points at all when brought before them 
It is moreover quite intelligible that with 
actual figures, meaning insolvenc y, before them, incompetent 
directors might have interpreted them very differently. The 
case is very unlike that of a simple business, such as a bank, 
where directors, however stupid about accounts, can distin- 
guish liabilities and assets, and see easily enough whether 
there is insolvency or not. Whether the law should not be 
so framed as to render criminal gross incompetency in a place 
of trust—whether it should not assume a reasonable know- 
ledge of the subject in those who send forth technical ac- 
counts to the world,—is a different matter; and we believe 
that improvement in this direction is not impossible. 


We hope that in some way or other the proposal of the 
Metropolitan District Railway to continue their line to the 
Mansion House will be carried out. The disposition of some 
of the members of the Metropolitan Board of Works to refuse 
even to consider it was utterly inconsistent and out of place 
in a body which ought specially to care for the improvement 
of the metropolis and the locomotive facilties of its inha- 
bitants. No doubt there are legal and other obstacles, and 
the assent of Parliament will practically be required to the 
scheme ; but its advantages could hardly have failed to strike 
at once people who are really interested in the business of the 

| City, and induce tham to assist in overcoming any obstacles 
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there may be. Now that railways have” aa aa got val | 


into the City, it is found that ‘the nearer to ths 
centre they can get the better for the publi. 


that a difference of a few hundred yards in the crowded || 
thoroughfares of the Oity is very material. An omnibgy |} 
railway to be perfect should supply nearly all the conyenj. i 


ences of the omnibus, as well as superiority in speed; and 
of these, that of going close to the spot you want in| 
among the most essential. The supplement to the 

-—-to give access from the station by covered ways to 6 alla 
principal streets converging at the Mansion House—is alsog 
good one. It will suppress almost altogether, for an i immense | 
number of regular City men, besides multitudes who on} 
visit the City occasionally, the excessive difficulties they now 
have in getting to the place they want, and which would 
not be wholly removed by an ordinary station at the Mansion {i 
House. The whole scheme is certainly a departure from the 
original design of an inner-circle railway, but that d 
must be pronounced faulty just because it proposes to skirt 
the City instead of treating the City as a centre from which 
the various lines were to radiate. 


According to the New York Commercial Chronicle there 
will be at least 50,000 miles of railroad in the United States 
by the end of the current year, an addition of no less than 
7,800 miles to the length of road in use when the year 
began. The work of railroad construction is in truth now 
proceeding with astonishing rapidity. On the average each 
State of the Union has in progress at least seven or 
enterprises, and it would be safe to estimate that the number 
of separate lines in course of construction throughout the 
Union is no less than 300. ‘‘ Many of these,” it is added, 
“are hundreds of miles in length, and probably the average 
“length is not less than 50 miles. This calculation gives 


“a total of 15,000 miles as the length of railroad 
“now in progress, and which will be completed 
“within the next three years.” We do not quite 


like this mode of reckoning, which is very rough, and 
would have preferred to see a list of the railways being 
made, with notes of the advance made in each case, and an 
exact statement of the length ; but we are disposed to trust 
our contemporary as not likely to be wide of the mark, Even 
if the figures should be exaggerated a little, the scale of rail- 
way construction is still without parallel, and the fact is all- 
important to the development of American industry. If it 

be the case that the amount of capital and labour being put 
so railways is one of the causes of the spasms in the 
American money market, the temporary inconvenience will 
undoubtedly be largely compensated by the remarkable profit 
ableness of such works in a country situated like America, 
Railway construction may, of course, be overdone, but com 
sidering the interruption of the war and the extensive tracts 
which immigration and the natural growth of the population 
settles annually, it is difficult to set a limit to the demand, 
If the Americans would only contrive to provide some sort of 
legal security for investors in railway property, there are few 
kinds of enterprise which would be more attractive to foreign 
capitalists than that of building the ironways of the Union. 
The following i is the detailed statement which our contempo- 
rary gives of the number of railways under construction in each 
State :—“ Maine is now building eight railroads ; New Hamp- 
“ shire, four ; Vermont, six ; Massachusetts, five ; Rhode Island 
(3) Connecticut, seven ; New York, eleven; New Jersey, 
“seven; Pennsylvania, thirty-two ; Delaware, five ; Mary- 
“ land, seven; West Virginia, one, the Chesapeake and Ohio, 
“ and probably others ; Ohio, at least a dozen ; Indiana, Illi- 
‘“‘ nois, and Michigan, each about the same snmabbe s ; Wiscon- 
“sin, five; Minnesota, seven; Iowa and Missouri, each a 
“ dozen! N ebraska, two or three ; ; Kansas, nine ; Arkansas, 
“three; Texas, three or four; Louisiana, four ; Mississippi, 
“three ; Alabama, six; and in the Southern Atlantic States, 
“ there are at least twenty great works on which progress is 
“ being made with unparalleled rapidity.” 


That the telegraph companies in this country have not been 
losers by the sale of their business to the State may be in- 
ferred from the fact that the principal Telegraph Company of 
the United States, which has a monopoly of nearly all 
the lines, is voluntarily promoting its own absorption by 
the Government with a view to its carrying on the busi- 
ness after the English precedent. The English precedent 
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not have been so attractive to a foreign company unless 
had also included the chance of the proprietors selling a 
ive property for a very high value. The American 
from the greater extent of the country, will probably 
s undertaking for the Government. The stations 
sm not so many, only 3,462, but there are 52,099 miles of 
poles, and 104,584 miles of wire; and as the use of tele- 
graphing must have some relation to the distances to be 
and the closeness of the connections among the scat- 
Je, the business in America must grow with a 

rapidity unknown elsewhere. 


No large amount of business has yet been done by the 
inland bonding warehouses. According to an official return 
just published, the amount of duty collected in 1868 at the 


285,054 

—the sums being obviously small compared with the large 
totale received at some of the ports. The total is still small 
if we add 50,000/ more collected at these warehouses on behalf 
ofthe Inland Revenue Department for duties on British 

its. The true way to look at the matter is however the 
convenience of the consumer, and a single fact like what is 
stated regarding Leeds—that a large increase of the business 
done in tobacco has taken place in consequence of merchants 
in surrounding towns availing themselves of the privilege of 
bonding at Leeds—shows that an important facility has been 
accorded them. ‘The collection moreover is not an expensive 
one, the total cost of the establishments being :— 


or about 1 per cent. on the revenue collected as above men- 
tioned: This is far under the average of the general cost of 
collection in this country ; and, compared with the cost in 
other countries, is in truth a miracle of cheapness. 


The arrangement which the Peruvian Government has just 
entered into, with a combination of French and German 
houses, for the sale to them of 2,000,000 tons of guano, is 
said to obviate the necessity of any public loan, but has the 


borrowing element clearly mixed up with it. The so-called 
are to have “‘ a mortgage on all the guano in Europe, 
“and the proceeds of sales, and also on all the guano deposits 
“in Pera,” in return, we suppose, for the 10,000,0007 which 
the Peruvian Government is to net by the transaction, and 
which it is to repay by delivering 2,000,000 tons of guano 
instead of a'sum in.money. Until the repayment the mort- 
gage on all the guano of the Peruvian Government is general. 
e arrangement is altogether a peculiar one, and is compli- 
cated by the circumstance that the “combination” are 
only to be second mortgagees, and that the present con- 
signees are to conduct the sales of the article under existing 
contracts until the 3lst of October, 1872. The combination 
will certainly be powerful monopolists, though they will not 
exactly control all the guano in the world; and though it 
is also stated artificial manures are coming into more and 
more formidable competition with, the natural guano. 


Attention .has been drawn to the conduct of a set of specu- 
lators on the Stock Exchange, who are accused of imitating 
the: maneuvresiof the “rings” which have made Wall street 
notorious. Wé6 fear it is only too certain that there are 
wreekers who play the part of bears with loaded dice, abusing 
the real facts which bear against the concerns they select for 
attack, and circulating underhand false and injurious reports 
to induce bona fide holders to part with their property ata 
sacrifice. What we should doubt, however, is the novelty of 
the practices complained of, though there may be more system 


||now., The temptation to sharp practice has not been felt for 
|| the first time on the Stock Exchange during. the last few 


years, and both bulls and bears have helped on their specula- 
tions by false reports, the suppression of news, and other 
doubtful or absolutely illegitimate methods. The moral is 
that investors at all times cannot be too cautious as to the 


enc they meddle with. Besides considering the real 
soundness of the undertakings in which take 

should take into account in each case arelioe Pre 
hand attack and the effect it will have on their property. 
Fortunately the field on which the wreckers are. now 
working—that of railways—is not one where there is 
room for so much mischief as there was in their attack on 
the banks in the panic of 1866. The peculiarity thata 
bank could be acted on by the discredit causing a run, to 
which sometimes even a strong institution might succumb, 
made their operations doubly dangerous. The worst that can 
happen now is that shareholders may find their property, 
when a necessity arises for selling it, depreciated far below its 
real value by the fraudulent maneuvres of speculators, So 
long as they can hold on they need care little for the market, 
just as the owner of a ready-money business who has no 
thought of selling it need not care for outside estimates of its 
worth. We do not mean to depreciate at all the evil 
to which shareholders are exposed, but it is proper to 
remember that the evil in the case of banks was far 
greater and excused preventive measures which. would per- 
haps be improper on behalf of enterprises less exposed to 
destruction, Against the abuse of speculation shareholders 
may fairly set the benefit they receive by having an open 
market, which any measure resembling Mr Leeman’s Act for 
the protection of banks might restrict. It may be doubted 
whether bank shareholders have not lost a little through the 
restriction of the market caused by that Act, though we are 
not questioning their having gained more by the security 
they enjoy against Stock Exchange tricks. 


COTTON CROP OF THE UNITED STATES 
For THe YEAR ENDING Serremper |, 1869. 

The following detailed statement of the American cotton crop 
for the season just brought to a close is taken from the New 
York Commercial and Financial Chronicle :— 

We furnish our readers to-day with our annual statement of 
the cotton crop of the United States for the year ending Sep- 
tember 1, 1869. The figures will be found very complete, as our 
returns have been fuller than ever before. It appears that the 
total crop reaches 2,439,039 bales, while the exports have been 
1,448,020 bales, and the home consumption 998,806 bales, 
leaving a stock on hand at the close of the year of 12,843 bales. 
The stock of cotton at the interior towns, September 1, 1869, 
not included in the receipts, is 613 bales, against 1,985 bales 
last season. We have also revised our statement of the over- 
land movement for lust year, having discovered an inaceuracy in 
Se: published returns. The corrected figures will be found 

W 


We now bring forward our tables showing the whole move- 
ment for the year. ‘The first table indicates the stock at each 
port, September 1 of 1868 and 1869, the receipts at the ports 
or each of the last two years, and the export movement for the 
past year (1868-9) in detail, and the totals for 1867-8 :— 


Receipts year |Exported year ending Sept. 1,'69to 
ending _ o7~—_—_—__—— Stock. 
zept. 1,)Sept. 1,| Great | Pramce.| Other 
1869. 1868. | Britain. F'reign 
New Orleans ...| 794205) 584240) 342249) 165282 770 1959 
Alabama 230621) 366192) 137484 4 2161 
240431 53753 eee 3809 250 
495959] 133678] ; 
114666 57582 
38593 ose 
North Carolina...) 35908) 38643) ... 
Virginia 160% 1€6587 6253 5 
*New York 106973*| 246284) 4 


Total. |Sept. 1,/Sept. J, 
1869. | 1868. 


34862* 1306 
*Philadelphia ... 24221" 99 
*Baltimore 26610* 9082 
Portland, Maine 1991" 2304* 1907 








Total this year| 2120423)... 989677 

Total last year 2240282] 1228890 
* These figures are only the portion of the receipts at these ports which arrive 
overland from Tennessee, &c. The total receipts at New York, Baltimore, Boston, 
and Philadelphia, for the year ending Augast 31, 1869, are given in a subsequent 

part of this report. ‘ z 

By the above it will be seen that the total receipis at the 
Atlantic and Gulf shipping ports this year have been 2,120,428 
bales, against 2,240,282 bales last year. If now we add the 
shipments from Tennessee and elsewhere direct to manufacturers, 
we have the following as the crop statement for the two years: 
Year ending Sept. 1, 

oun bales. | 

its at the shi FEB cccsccrecssesecscosecccosor ses sevveecee 2120428 q 

aad digmaete eee, &c., direct to manufacturers 258611 


23790389 
+60000 


Total cotton crop for the year. 
+ In the Virginia receipts are inciuded 20, 
manufacturing purposes, so that the total cons 
bales, against 82,000 bales last year, 


etersburg for 
in the South this year is 80,000 | 
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The result of these figures is a total of 2,439,039 bales as the 
crop of the United States for the year ending August 31, 1869, 
t 2,593,993 bales as the crop for the previous year. Tt was 
tt, ‘early in the crop year, that the overland movement 
direct to the mills this season was to be largely in excess of last 
séason ; in fact, the returns which we obtained and made up on 
the Ist of Jan showed that up to that time such was the 
case. Since then, however, the smuiets of this description have 
been comparatively small. The movement for each four months 
of the two years has been as follows :— 
From From Total 


From 
Sept.1to Jan.1to April20to the 
dan. 1. = 20. . Tbe. 9 you 
Overland shipments direct to mills in 1968-9... 193000 . 17 
Overland shipments direct to mills in 1867-8... ee * 351900. eww 11000 . ae 


As stated above, and as the fi figures indicate, we have 
revised our overland shipments of last year by new returns ob- 
tained, and are able, therefore, to give with accuracy the relative 
takings of our mills for the two years, which will be found in a 
subsequent part of this report. low we give the details of the 
crop for the two years :— 


581477 
100215 
1959 


67043 
3650 


5770 
7692 
15256 


Total product for the year 
ALABAMA. 
Exported from Mobile—To foreign ports 
O COASEWISE POTTS.......-cercerceeseeve 
To New Orleans from Montgomery 
Burnt at Mobile 
Stock at close Of Year.....cccseereerserrerseres 


Deduct—Receipts from New Orleans .....-..c.000+0« a 
Stock at beginning of year .......c.....+000. ecceccecese ee 


Total product > pa year 


Ex from Galveston, &e.—To foreign ports... 
‘0 coastwise 
Stock at close ececeees seeevensseooscnsocesosrcrcseces 


Deduct—Received from New Orleans 
Stock at beginning of year ..... stbbeccenivoecmn cesses 00 


148083 


266 


Total product for the year 147817 
Fvoripa. 
Exported from Fernandina, 8t Marks, &c.— 


© LOTEIGM POTS ~ccnereereescereerseserececserenererensseree 
To coastwise ports 
(Stock at close Of Year .....c..ccc00e 


Deduct —Stock at beginning of year. 


Total product for year ....... eorecececececcscecce 
: ‘. Grorei. 
Exported from Savannah--To foreign ports-Uplands 
Sea Islancas 


Exported from Darien, &., to Northern ports. 
Stock at Savannah at close of year 


Deduct—Received from ta plands. 
Sea Islands 
Stock at beginning of year ........ gocnscenpecessesnecsece ~ 


Total product for the year .......csscccveeeees . 
meet fi Charles ea 
tom Charileston—To foreign ports— 
Uplands. 


Deduct— Received from Ren IRS 
Sea Islaods 
Stock at Charles.on beginn:ng of year—Uplands 
Sea Islands 


Norte CaRo.in 
Exported—To foreign ports. 
To coastwise ports ........00+» esscescocconscees aacesoneneese 


Total product for the year .....0.....serees ~ 
Yrmen1a 


Exported—To foreign ports...... 


To domestic ports 
DMasafastares (tal (taken from Petersburg, &c. 
Stock at end of year at Petersburg, &0.....1..-recees 


Deduct stock beginning of year..........0 + cesssessseee 
Total product for the yesr .......ccccecccoosese 
&. 


a ny Memphis 
m Nashville 


From other places in sean Kent ec... 
Crop of Lilinois ; mucky, 


Deduct—Shipped to New Orleams.......0.:0.-cccceseess 
Shipped to Charleston and Norfolk 


a 
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Received from New 


Seen ners csesecesesesen eeeee 


Orleans 
Stock in Memphis & Nashville beginning "of year 


Total te to New York, Boston, Pane 
ANd Portland ....serererereererreen eadeeerete eneccséonse 181189 
Add shipments to manufacturers, as ADOVE..sc00e eevee 258611 
Total product for year of Tenoesses, &c.* 459800 
* Except the shipments to New Orleans, which are included in the New 
receipts, and to Nurkolk, which are included in the Virginia receipts. 


Total product detailed above by States for the year ending 8 
Consumed in the South not included (in addition to —e 


taken from 
Petersburg) 


Total crop of the United States for year ending Sept. 1, 1869 ......... Wee 
Below we give the total crop each year since 1821 :— 


Years. 
1335-6..c.cscsecseve 


seeececce 


2] 1537-B......creeee0 . 


The crop of Sea Island the past year has been as followed 
Florida, 6,748 bales; Georgia, 6,480 bales; South 
5,454 bales—total, 18,682 bales, the particulars ot which are set 
out below :— 

FLORIDA scsssessesssseseoes eovecccssoooneccsossgnt cocesceooonnoceses e0 sevsceesceseos ccccveesee Dales. 6748 


Gronrela. 
Lxported foreign ... 


bee hy 


Deduct received from Florida....... worercescecccccocconcceocsoooooeee 
Stock beginning of year .. 
Total Sea Island and Georgia 
Sournm Caroiina 
Exported foreign. 
Domestic eee 
Stock end of year . 


7350 
Deduct received from Fiorida............cscccrsessessseeee woccececces 


Stock beginning Of Year ..+......serrrererseesereerssesseenseess eorecee vise 
— HM 
Total crop of Sea Islands 
The crop of Sea Island during former years has been-as 
follows :— 


bales 47592 | 1866-7 ......+40 bales 32298 
46649 | 1867-3 .. 21275 
1968-9 .....0ccccecesrees 16682 


Consumption. 

The consumption the past year shows a slight falling off, not. 
withstanding the mills have increased their stock about $0,000 
bales. Our usual summary, showing the result for the year, 
North and South, is as follows :— 


Total crop of the United States, as above stated...........0000» erececeececcescese eocce 
Stock on hand commencement of year (Sept. 1, 1868)— 
At Northern ports.........receseeeceee ernceocecceecevoscoosssccocoseesl bales 


Total supply during the year ending Sept. 1, 1869 .......c..ccccseeerseee ecesvoentite o 
Of this supply there has been— 


Ex to foreign ports during the year. 

Sent to Canada by railroad direct from the West.... 
Now on hand (3eptember 1, 1869)— 

At Northern ports 


Total consumption in United States during the yer ending Sept. 1, _ 
Consumption in Southern States ........0..000-+seeeee weeene seenacengnocsenccessanneseneal 


Leaving consumption in Northern States ..........--sssesssseeeses eceneneeee seve 918806 


We have been at considerable trouble to obtain a correct idea 
of the stock now held by the mills, and find that, although 
several of the largest corporations are holding six, seven, oF 
eight weeks’ supply, the great body of the spinners are lightly 
stocked. The total held by them, therefore, on the Ist of Sep- 
tember was less than we supposed, being about 60,000 bales, 
against 30,000 last year. Taking the stock, then, on the Ist of 
September at these figures, we see that the actual consumption 
me a the mills, after deducting the increase eld this year over 

re (30,000 bales), would be about 968,000 bales, against 
bales last year, leaving for the Northern mills about 
888, 000 bales, against 900,000 bales last year. 


The new year begins with a deficiency in the visible supply of 
cotton for this country and Europe to the extent of 330,000 
bales, conipared with the amount on hand at the same period of 
last year. Hence to permit of the same consumption the 
cong season as during the season which has just closed, the 

roduction of the world must be increased to that ex- 

Sane ut this year the average weekly consumption of Great 
Britain has been about 3,000 bales ian than during the same 
eriod of 1867-8, while the Continent and the United States 

a anes eget also consumed about 3,000 bales less per 

If, therefore, the mills this season return to the consump- 
tion Ss 1867-8, 300,000 bales additional will be needed, or in all 


t. 1, 1869 _ ae : 


 eg.j. SPSSEEEETES| - ld sual, EXPERTSERREEES | 
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NTE ne eee nn en nee nnn nen ee eee RE 
gn increased production of 630,000 bales, without allowing any | Berwickshire,—The traffic receipts were 1,933/, as compared 
a oo f stock. We shall undoubtedly be able to make | with 1,776!, 
of ‘he deficiency, but the extent of our crop cannot Blane Valley.—A preference dividend of 2 per cent, was 
itely stated. declared at the meeting. 
Exports. . meeting the 3} per cent. dividend was 
é ty the first table given in this report will be found the foreign oe the acquisition, joint! 
the past year from each port to Great Britain, France, | with the Ginegow and South-Western, of the aaa oes an 
a other stated separately, as well as the total to all the | the contribution of 22,0001 to the oe 
; w we give the total foreign exports for six years for | Forth and Clyde Junction.—Revenue shown a eet a de- 
comparison ‘— crease. A cash dividend atthe rate of 2} per cent. per annum 
Tora Exrorts of Corrox to Forriex Ponts for Srx YEARS. on the first preference stock is announced. 
Great Luxembourg.—The dividend for the half-year is an- 
_Bapento te Rereign: ere Ses Tew ene ARGS)’ | neunsed ab Ub aibe cof 4s 6d per share, as compared with 3s 6d 
1860. 1861. 1866. 1867. 1868, ° per share for the correspondin 
Bales. Y Gus North of Scotland.—Capital expended $;084,3872, leav- 
618940 ing a surplus of 41,8131. The report stated that ‘the receipts on 
— sea09 | TeVenue account in the past half-year amounted to 90,700/ 
114101 (showing ee and the expenditure to 48,8711, leaving 
68595, 83376 | a balance of net revenue of 41,829/, to which was added 814/ 
balance from previous half-year, and 201 for dividend on shares 


S's 8° S2i=3 1Bi 


283) 6253 | in other companies, making together 42,663/. From this was 
1441 deducted interest on debentures and debenture stock, including 
1440 stamps and commission 20,748/, and Deeside Railway: rent 
i 7,5231, leaving 14,392/. Out of this was deducted 2,117! interest 

ae on temporary loans and 12,2411 for dividends on guaranteed and 
—— preference stocks, leaving a balance of 34/. The accounts now 
— en submitted showed a balance sufficient for dividend at the rate of 

The aebbhig at are the total gross emits of cotton at New | 1/ 11s per cent. per annum on the 6 per cent. preference stock ; 
York, Boston, Philadelphia, and Baltimore, for each of the last | and of 1/ 83 per cent. on the 4} per. cent. (A) preference stock, 
two years ending September 1 after providing for a of the dividends on the guaranteed 

oo stocks. A small balance of only 34/ was carried forward. 

Patiadeipisia, i Greenock and Ayrshire.—The report stated that the line had 
been opened for mineral traffic, and due notices had been given 
rere to the board of Trade as to passenger traffic. 150,000/ in 4 

lei ti, ae per cent. preferential stock, guaranteed by the Glasgow an 

16781} 22147] 157! 511 | South-Western, had been allotted. 

ST a Metropolitan District.—The section East of Westminster 

10341] 3496) 19221] 14111 | Bridge is making rapid progress, and should no unforeseen im- 

1813; 1714) 2687/2974 | pediments oceur, the whole line to the City terminus will be 
“| 5098 saw early next summer. The new issue of capital was after 
aonie| 24831 some time satisfactorily placed. As the greater portion was issued 
ove * | at 684 per cent., the board think it right to refund 1} per cent. 

Total this year......| 682780] 632328 3} 55811| 6585)| 8: from that portion which was issued at 70 per cent. ‘The Metro- 

To complete our record, we ypive below a table suowing 1. politan paid the hed "hese 11,6957 as proportion of f traffic, and 

price of middling uplands at New York and Liverpool on Friday the line opened had been well maintained. The capital exe 

Tn each week te the last two years :— a is 3,172, ery ae further estimate 1,825,0001... The 
Puices of Corron at New York and Liverpool—Two Y. Capital powers are 

ae fidland and Eastern. —Balance, after debenture charges, 

2,172l. Dividend announced at the rate of 2 per cent. per 
annum. 

North British—At the meeting the report was adopted, with 
the exception of the paragraph relating to the a ito Bridge 
scheme. This is to be considered at a special meeting. 

Peebles.—The net available balance for the half-year is 3,435/, 
or after meeting preference charges a dividend at the rate of 

recent. per annum is announced. A payment of 321/ is 
ns to the working company; surplus, 761 The capital 
account has been closed 

Solway Junction. —The traffic over Bowness Moss has been 
conducted with safety, and the report states that the line is 
practically ready for passenger trafic. The agreement with the 


Caledonian has been ratified by Parliament, notwithstanding the 
tor Seat oe eee, | 
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saponins of the North British and Glasgow and South- 
estern. The ca ania outlay has been 391,430/, and the further 
estimate is 118,1 

Tournay to Jurbise and Landen to Hasselt.—At the m at 
Brussels on September 25th, the dividend was fixed at 5s ford 
. the dividend shares, and at 6s per share on the preference 
shares. 

Varna.—The six months’ revenue was 25,802/, as compared 
with 33,4361; and the working expenses were '32, 4241, as against 
35,8301. The falling off was due to deficient supplies of grain. 
Capital expended, 2,099,293/. At the meeting it was agreed to 
make four vacancies at the board, to be filled by directors of the 


—Commercial and Financial Chronicle. Credit Foneier of England. mansl 














eee Hong Kong and Shanghai.—The half-year’s net profit, includ- 
PUBLIC COMPANIES. ing $63,253 brought forward, was $315,732; and after deducting 
re ¥ ey directors’ remuneration, ares repr 000, 
RAILWAY COMPANIES. ividend at the rate of 12 per cent. per annum absorbed $180, 
Bahia and San Francisco.—The report states that, as antici- es es v3 416,792." Tere had :been:.come. sing 
pated in t ion in the China e. 
aes een eee owing 40:the National of India.—At the meeting the interim dividend at the 
ture for working had been reduced to the Citak ORE With, ta 4 TOES pen can fer ne ee SOR: 
receipts for traffic amounted to. 18,252/, for interest to 8661, and Oriental Bank Corporation.—The meeting is called for the 28th 
for guaranteed interest to 63, 000/~-total, 81,6181. The expendi- instant for the declaration of an inierim, dividend at the rate of 
ture amounted in Bahia and Lcndon to 23,9511, leaving a balance 12 per cent. per annum. 
= 57,6671, To this it was proposed to add 994/, the interest on ASSURANCE COMPANIES. 
capital for the pest six months, making a total of | Birmingham Alliance Life Assurance.— This company has 
68,6611 appl ble to dividend. The directors recommended ‘a | opened a London office at Queen street, Cheapside. 
at the rate of 6} per cent. per annum, which wea FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
58,5001, and leave lett, Capital expended, 1,798,399/. Credit Foncier 0 ae —A dividend at the rate of 7} per 
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cent. per annum is announced. Latest advices are reported to 
show great i t in the prospects of the colony. 
Mauritius , Credit, and Agency.—At the meeting the 
dividend of 5 per cent. for the half-year was declared. 
MISCELLANEOUS COMPANIES. 
British Gaslight—Dividend. declared at the rate of 10 per 


Cent. Bonds.—A further 500,000/ 
100/ respectively, has been publicl 
loans 7s connestion with Hol- 


before the 5th instant; and the allotment will be made rateably. 

French Atlantic Cable-—The number of messages for the 
ended September 25th was 686, and the cable thereon 
was 1,797/, showing an increase of 474/ on the previous week. 

Great Oceanic 7 ph, Limited. ital 600,000/, in 30,000 
A shares and 30,000 B shares of 10/ —the B shares being 
guaranteed 10 per cent. by the A shares. The design is to lay 
another Atlantic cable between the South-West of d and 
Halifax, via Sable Island. The estimated cost is 450,000/. The 
cable is to be of light construction, saving 40 per cent. on the 
first cost; and the capacity is said to be r than those now 
in existence. A eniere-chesye of 15s for ten words is to be 
made, with 1s 6d for each additional word. 

Home and Foreign Telegraphic News, Limited—Capital 20,0001, 
in 5i shares. The object is to continue the “ intelligence de- 

ent” now carried on by the Electric and International 
y, by which news-rooms, &c., are supplied with tele- 
ie information. 
and Devon Biscuit, Limited.—First issue of capital 
25,0001, in 21 10s shares. The original proprietors of the North 
Devon Steam Biscuit Company being this undertaking is 
established to acquire and extend the business. 

Phenix Gas.—Contracts had been made for the erection of a 
new tank and gas-holder at Kennington lane. It was believed 
that the whole would be ready for use during the first week of 
next.month. A call of 5 per cent. on the new stock would be 
made payable on the ist of November next. The net amount 
of profit on the half-year's trading was 40,946/, which, added to 
the undivided balance of 2,638/, made a total of 43,5841. Out 
of this the directors recommended that the following dividends 
be declared :—On the 20/ divided shares, 10 per cent. per annum ; 
on the new stock, 7} per cent. per annum ; and on the capitalised 
stock, 5 per cent. per annum, less income tax; leaving an un- 
omen balance of 8,260/; working receipts, 121,5772; expenses, 

MINING COMPANIES. 

Devon Great Consols.—A four months’ dividend of 51 per share 
has been declared, absorbing 5,120/; surplus, 9,7661. 

Lianarmon Lead Mining, Limited.—Capital 20,0001, in 21 shares, 
all to be paid up. The property is reported to be in one of the 
best mineral districts, and the purchase price is 5,000/, of which 
3,000/ isin shares, The dues to the Marquis ot Westminater 
are 15s per ton of lead ore. 


Agriculture. 


— 


AGRICULTURAL NOTES. 
Lorp Porrsmovurn, in a letter lately addressed to the Times, 


gives evidence of the curative power of leases, in the case of 


even the worst class of agricultural tenants, where he says :— 
“Since 1822 the experiment of thirty-one years’ leases, with free 


liberty to sell them, and practically vesting all buildings in the | 


tenant, has been tried on my estates in the county of Wexford 
with the following results:—Badly cultivated patches of land, 
with wretched hovels on them, have been changed into well- 
cultivated farms, with first-rate homesteads. The rental has 
been more than doubled, is punctually paid instead of irregu- 
larly paid. Discontent and misery existed in 1822; prosperity 
and contentment exist in 1869 With such results, are not 
landlords blind to their own interests who refuse to their tenants 
the common justice of leases with equitable covenants? By 
what law of mght can buildings which a tenant built and paid 
for belong to his landlord?” If made plain from day to da 

that simple justice—which as the rule neither Irish nor Engli 

tenant-farmers have received from their landlords—will work a 
vast and beneficial revolution in the rurals districts of Ireland. 


ES  _______ 


FARMING AINST GAME. 


jal 
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my twenty years’ im ; and besides, I love 

es" a, whom have no fealt to find with, as he tan . 
the best in the world. The misfortune is there is a mansion om. 

the estate, and to let that mansion my landlord is obliged to 4 
shooting of the different farms with it. Kvery provision is madein| 

y 

sary; for instance it says—‘All damage 
be paid for by the person but next 
comes the question—how are you to get at that T tall 
you it is impossible, and we know too well that it would be. 
ruination to the best of tenants to offend my lord in attempting 
to get com ion. The tradesmen who live in towns | 
know nothing of the evil of the game question; they think the 
farmer a grumbler. I only wish they knew how dearly thes | 
have to pay indirectly for the preservation of game, by ‘ 
the poachers in and the loss the country sustains in the! 
damage done to crops by game.” 

The writer is quite mistaken in saying the townspeople do 
sympathise with the farmers’ losses from game. Cea 
trary, they would willingly help the farmers to get rid of the 
Game Laws and all their incidental losses and oppressions, 
the farmers won’t help themselves. They vote—often at ther} 
landlords’ dictation—for country members, who would as.seom 
try to re the law of gravitation as the Game Laws, 
thus the farmers themselves are mainly to blame for the per. 
manence of their fetters. If the farmers would send to Paglia. 
ment such Liberals as are sent from the towns, the Game Laws 
would soon be repealed and game preservation a thing of ths 
past. 





| 
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Two Years Berore tHe Mast ann ‘Twenty-Four Yuags 
Arter. A Personal Narrative. By Richarp Heyer Dama, 
jun. London: Sampson Low, Son, and Marston. 1869, 

THe principal part of this volume has long been familiarte 
readers, and has had a place of its own in the literature of the 
day. As a description of seafaring life there has perhaps been 
nothing equal to it for vividness and reality, the narrative, 
though of an actual voyage, having all the consistency and life 
of a well-composed romance. ‘he world may thank Dana 
for the notion which led him for the sake of his health to substi- 
tute an ordinary sailor’s life for that of a student, and whichinthe 
end gave it a new and graphic sketch from nature. No doubtthe 
interest of the narrative is largely due to Mr. Dana's fortune in 
selecting a certain class of Yankee trading ships to make his | 
experiment, and in his being sent on distant irregular cross-voyag 
ing, so that he saw a good deal of the very roughest side of ses | 
faring life; and there really were incidents to lend dramatic} 
interest to the story. But the principal matter was that Mr. j 
Dara had an eye to see, and by making the very best of an} 
unusual experience has composed one of the most justly popular} 
books of the day. By an additional stroke of fortune the 
coast on which his irregular cross voyages were made was that 
of California, then almost uninhabited, and only exporting & 
few hides, which it was the business of the traders visiting 
it to collect under difficulties. The wild coast and scenes 
which he painted being suddenly transformed and be 
coming interesting to the world on different grounds, 

an antiquarian interest to the look. The contrast has 

been the occasion of the present valuable addition. Mr Dans 

has been fortunate enough to see California in its new aspedt, 
and to paint the contrast himself; and it is this picture wiidl ) 
we get in his ‘‘ Twenty-four years after.” His manner of paint 
ing it and of telling the sequel of his old romance is quite: 

to his old manner, and makes the chapter an indispensable} 

pendant to the original book. 


Joretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Panis, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to Sept. 30. The return forthe previous 
week is added :— 
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290,836,851 16 te,207 78 
ee ee 





aoe OVETAUC ..cccesseesereccsecerecrses 239,126 90 

vee Gin Paris... cee 869,471,288 of om S184 265 9 

ae Millon in Paris ccoeeeeee 17,155,000 0“. 16.70%600 0 

ae the a pudadmemcumeentioe 6063900 0...  7:108'500 0 

pablie secur in Fara wise 11,198,400 Ose 17,047 500 0 

| D eee ieiires and valbway chases - 3408100 0 ore asoio.a00 0 
nea 

TT siesceinadeentseciceccaliasteieccnin " SRANGID™ OQ? ceasics > RRRBROT'® 

Be Mei peel eORensesareeereoveesernsnrense ~ —-LNE700 0 cameo --1)085,800 0 

the CE tae wee €60/000,000 0 rccce 60,000,000 0 

ment BOCK TESETVC....0cccrererssecesecsseeee 13,980,750 14 ccocee 12,980,750 14 

Sabtee GOSUETMIES \sccccececnsssccpccsecoszroenne 80,606,187 21... 80,605,187 1 

a nse Cenk cad bamaies.  SABSOSS 0a. RaniOe. © 

cot uted sessoweseserseaseee —-EDBBTAL 63 see 1,889,618 19 

smeccameeaeneconsecee 6,260,348 20... 7,862,885 
2,262,072,299 32° seve 2,206,600,831 81 


The discounts of the Bank present this week, compared with 
ast, the ri increase of 65,255,000f, an item observed with 
pleasure. the private deposits there is an augmentation of 
900,000f. The circulation of notes is 55,210,000f more, and the 
goin and bullion 9,251,000f less. 

Onthe Bourse greater confidence is displayed, owing to the 

ietude respecting the Emperor’s health and the relations 

ith Prussia having ceased. The pacific declaration of Lord 

Clarendon has also done much to create a better feeling. But 
transactions have not been very active. ‘The Caisse des Con- 
ignations has notified that it will employ 476,190f a day during 
'the month of October in the purchase of vente. Subjoined are 





the quotations :— 
Sept. 23. Sept. 30. 
f c¢  - 
NET, ‘cdsnnstceusovespotobeeeoenp 70 65 273 
ENDS MINI one 0 vevecdconcepeces oat 073 
Ditto ditto, discountable ... 70 60 71 05 
Four-and-a-Half ...... 100 50 50 
Thirty years’ bonds 490 0 0 
Bank of France...... 2835 0 9 
Oredit Foncier ... 1675 0 50 
Oredit Mobilier ... 211 25 0 
Sociéte Générale ... 580 0 0 
Comptoir d’Escompte ooo 0 
Oredit Industriel ............+ oie : 
Ottoman Bank. ..........cssseses 550 0 é 
Parisian Gaa .............0000 - 1660 0 0 
io Immobiliére ...... ate 50 
Transatlantiques Francais ... 260 0 260 0 
Meéssageries Imperiales,........ TOE WO . aderennes 780 0 
United States 5-20 Bonds...... FER  cacoeces 954 
MRAADEID c.ncococovctecacsacce BGO cecacages 52 87$ 
Italian Tobacco Loan ......... 423 TS ..crccrce 423 75 
ish Exterior .........ss00+ eens. 2. enteinend 27} 
kish Five ver Oent......... 42 25 cecenseee 48 0 
Mexican Loan, 1864 ........... ZEZ —seeccccee 2 
Ditto of 1865 ..........ea-se00s 100; GOs; cansonen 165 0 
Northern Railway............... BOON: i. conseanee 1096 25 
Ss stb ettahdisiomecatehsions ace. | peapanens 962 50 
Ai cccchnidusrsscabsdnnsnaet .... wenenenes 596 25 
Mediterranean . ..............0+4 977 BO .coccecce 982 50 
ET sccencrisinbiniepeecanaceven sees jwenaeaens 605 0 
ST Raicnssancnessceevanscocse ED 40) cn uncesin 618 75 
nn sencce 763 75 ecceaeee 772 50 
South Austrian Lombard...... SOT BB". cececases 510 0 
Meridional of Italy ............ saad vishaeh expitmabaacce dai 
The following str: paragraph has appeared in several of the 


newspapers. It is probably untrue, but no public contradiction 
bas-yet been given to it:—‘ It is said that several of the Regents 
of the Bank of France perceived that the returns of that estab- 
lishment are incorrect, and that they made observations to the 
governor, M. Rouland, who after having denied the fact for some 
time, ended by admitting the reality of it. It is admitted that 
the advances on securities are more considerable than is set 
forth in the returns, and on the demand of the Regents the Bank 
Will in future restrict that sort of operations. The Bank in so 
doing would only follow the prudent example given it by other 
N nage ay kil 
ewspapers affirm that by a treaty just uded, the postage 
of letters between England and France is to be reduced from 
40 centimes to 30¢, and the weight increased from 6} to 10 
— This statement is however not yet officially confirmed. 
is not mentioned that the treaty provides for the transmission 
of money by post, but if it does not the omission will be unpar- 
donable. The reduction of postage is not sufficient—it ought to 
have brought the rate down to 1d, and’ the increase of letters 
which would have resulted would have made that sum “ pay.” 
Asa specimen of the modesty of the Protectionist Pcternity 
take thie fact :—There exists in Rouen as in other towns a sort of 
Humane Society, which distributes medals to people who at risk 
ves save individuals in denger of perishing by ing, 
fire; &e. This society, in a meeting held a few days 
awarded a medal to M. Pouyer-Quertier, the Protec- 
‘champion, for the reason that though he had not saved, 
or attempted to save, anybody's life, he had tried hard to “save 


s 


burlesque, a medal was granted at the same time to an honest | 


{} Workman of Havre who, at the imminent risk of his life, had 
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industry.” As if on parpose to render the donation more | 20,000 shares of 500f. 
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plunged into the water to rescue a drowning man; which man 
subsequently turned out to be a murderer 
were in pursuit. On receiving his medal, 
was, 
wonder is that a man of his 

esbadinnsanpmabnedinanemrenetoemantiines 


The capital demanded in France for foreign loans and enter- 
prises from the Ist January to 15:h September was not less than 
557,565,885f, and for domestic affairs, 373,347,860f. The two 
sums make 930,913,245f,; or 37,236,530. Ina foreign invest- 
ments the largest demand was for 250,000,000f for a loan to 
Sees in domestic it was 260,000,000f for a loan to the city of 

aris. 


has encountered delay in consequence of the French Ministér of 
Finance demanding that the new securities shall pay a tax. The 
amount for the whole would be 700,000 florins (or 1,550,000f), 
but as the tax was levied on the first securities now to be ex- 
tones, the Austrian Government does not think that a new one 
is due. 


The details of the arrangement made by the Société Générale 
and its associates with the Government of Peru relative to guano 
are said to be these :—Deposit of caution money of 28,000,000f; 
payment of loan lst November 5,000,000f per month to the 
Peruvian Government, to the amount of 140,000,000f, the instal- 
ment of January being exceptionally 10,000,000f ; the giving.u 
by that Government on 1st. August, 1871, to the contractors al 
the guano in the stores of the present contractors, and the sale on 
‘its account of the same and of all that may afterwards be procured. 
Until the said 1st August the new contractors are to have a 
privilege of the second order in the existing guano. 


The shareholders of the Parisian Gas Company held a few 
days back an extraordinary general meeting. It was convoked 
by the directors to obtain approbation of an arrangement come 
to between the company and the city of Paris, for the parpose of 
preventing dissensions that have arisen between them from being 
carried before the Law Courts, and for settling other matters, The 
arrangement was to the effect that the net profits which, ac- 
cording to the original statutes, were to be divided between the 
company and the city from 1st January, 1872, shall be shared 
from 1st January, 1869; that the annual levy for dividend and 
interest op shares to be made before the division shall be not 
8,400,000f from the lst January, 1872, to the end of the 
concession, as was stipulated, but 12,400,000f from Ist 
January, 1867, to 31st December, 1867, and 11,200,000f from 
lat January, 1868; to the end of the concession; that’ the 
new part of Paris (i.c., the suburbs, which were some years back 
included in the limits of the city) shall be assimilated to the old 
part, and that the manicipality shall be relieved from what it 
owed on that score. Other stipulations provide for an extension 
of gas conduits, the continuance of the payment of octroi duty of 
2 centimes the cubic metre of gas consumed, &c. The directors 
moreover proposed the creation of 168,000 new shares, to be 
called de joutssance, and to be reserved to the holders of the 
168,000 existing capital-shares, but not to be delivered until the 
latter are paid off. The capital shares to receive 25f interest, and 
half the dividend that may be carried; the new shares the other 
half of the dividend. This combination has been made because 
the law does not allow a company in the position of the Gas to 
double purely and simply the number of its shares, without at the 
same time doubling its capital, and because it is believed that it 
will facilitate the acquisition of shares ty petty capitalists. The 
meeting sanctioned both the arrangement with the city and the 
proposition relative to the shares. 


The Bank de Depots et Comptes Courants is to pay 5f per 
share on account of dividend on shares on which 125f are paid up. 
The payment is to be made from 2nd November. 

The Parisian Gas Company is from the 6th October to dis- 
tribute 25f per share on account of dividend of 1869. 

The Central Gas Company (Lebon and Co.) is to pay from 6th 
October 15f per share on account of dividend. (This company is 
entirely distinct from the Parisian.) 

The Credit Foncier Colonial is to distribute from 1st October 
6f 25c per share as half-a-year’s interest on the 250f paid up. 
The payment is to be made by the Comptoir d’Escompte. 

The Company of the Meridional Railways of Italy is to pa 
from 1st October half-year’s interest on bonds of series A and B. 
It is 7f 50c, but tax has to be deducted. 

The Credit Foncier Suisse (a. French affair) is to pay share- 
holders from 1st October 3f 75c¢ as half-a-year’s interest, and 6f 
25c on account of ical ae ‘ : 

A com rece’ or’ or buying and selling in small lots 
an ealehoed the Tremblay, near Paris, solicits subscriptions 
to 15,000 obligations at 215!, to bear interest. 12f, and to be re- 
deemed in ten years at 250f and upwards, according to date of 
redemption. 

A company established under the name of Entrepots Libres de 
Paris Lyon et la Mediterranée asks for subscriptions to 
Its object is = make aoe on 
deposite of 8, and to warehouse and sell goods. It proposes 
eiaenl tit epemshine to eit Stenen; auigeiaalgell a.ts-aiaah 
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important towns on the Paris, Lyons, and Mediterranean 


Railway. 

The Guay of the Railways des Dombes et du Sud Est is 
making an issue of 40,000 obligations at 295f, producing 15f in- 
terest, and to be redeemed in 89 years at 500f. 

The quantity of alcohol manufactured in France from the begin- 
ning of the season 1868-9 (Oct. 1) to the end of August was, 
including the stock in hand from the year preceding, 1,712,094 

| hectolitres. Of that quantity 1,069,554 hectolitres were taken 
for consumption, 268,000 were exported, and the rest remained. 

The Financia! Cummission, recently established by the Bey of 
Tenis, makes known to holders of Treasury bonds, reimbursnble 
at fixed dates, not making part of the loans of 1863 and 1865, 
nor of the different conversions, that the delay of two months 
allowed them for proving their claims commences on the Ist Oct. 
This notification is dated Tunis, 15th September. 

A return published by the French Customs gives the following 
as the value of the imports and exports during the first seven 
months of 1869, compared with the same period in the two pre- 
ceding years :— 


Iports, 

1869. 1868. 1867, 

franes. francs. francs. 

Articles of food 372,989,000 ... 610,300,000 ... 412,829,000 
Raw materials and 

natural productions 1,108,078,000 ... 1,111,942,000 

Manufactures 151,157,000 ... 

Other articles 83,197,000 ... 


«++ 1,077,098,000 
133,308,000 ... 132,246,000 
75,084,000 ... 72,117,000 
1,716,421,000 ... 1,930,634,000 ... 1,694,000,000 
Exports. 
964,029,000 ... 871,548,000 ... 914,169,000 
Raw material, articles 
of food, & natural 
productions 


684,625,000 ... 587,843,000 .. 
Other articles 


74,254,000 ... 66,967,000 ... 
1,722,908,000 ... 1,526,353,000 ... 1,599,732,000 
The precions metals, not included in the above, were as follow :— 

Iports. 
1869. 1868. 1867. 
francs. francs. francs. 
86,009,788 ... 143,382,353 111,419,571 
175,491,495 220,430,841 239,501,853 
39,747,870 38,435,840 32,662,558 
72,371,301 81,788,112 110,200,162 


626,471,000 
59,092,000 


Gold bullion 
Gold coin 
Silver bullion... 


373,619,954 484,037,146 493,784,144 
Exports. 
35,129,549 
90,944,394 
338,412,749 ... 
33,753,421 _ ... 


22,946,879 
157,042,878 
19,361,045 
38,794,558 


27,487,514 
92,327,476 
32,381,305 


12,225,715 


Silver bullion 
Silver coin 


198,240,118 ... 288,145,360 ... 164,322,010 
The amount of the exports being deducted from the imports, 
the stock of gold and silver will be found to have increassd by 
80,379,841f, or 3,215,193/. 
The couutries from and to which the imports and exports of the 
precious metals took place were the following :— 
LaPorts. 


——— Silver——, 
Bullion. Coin. 
francs. francs. 
11,556,354 ... 7,751,012 
726,440 ... 7,176,580 


coseee 70,327,751 ... 15,388,970 ... 

y 482,950 ... 28,446,861 ... 

United States. 8,846,500 ... ESS Bee pees 2 si 

Belgium .» 10,765,644 ,.. 6,114,460 ... 16,234,888 

Zollverein --. 58,855,650 ... jou --- 15,396,920 
8,190,600 ... wae 


... 16,440,300 ... = 


. 4,290,915 
ee See vue ene 10,667,800 
wee 87,453,470 ... 21,350,116 ... 10,858,186 
«175,491,495 ... 39,747,870 ... 72,371,301 
RTS. 
w 18,689,669 . 


402,160 ... 10,103,168 
oes iahe 24,888 ... 1,426,600 
8,302,280 ... wa» eve_1,826,000 
10,922,562 .. we wee 2,988,900 


16,200 ... 
2,879,100 ... 
8,012,967 ... 
1,421,400 ... Bs 
1,717,200 .. isk 
253,800 ... 


ose ae ° 


163,000 
91,889 


8,682,800 
wee wae 1,876,200 
6,497,480 ... 572,000 
ids han ok abe 5,280 .., 3,407,000 
i. ‘eal venue, «2,925,400 
et pepe en Me aa von nna 844,000 
62,124 ... 38,779,266 ... 26,482,941 .., 3,221,514 


35,129.549 ... 90,944,394 ... 33,412,749 .. 33,753,421 


A publication made by the Minister of Finance of Rusia shows 
how backward that country is in commerce. Since 1799 only 279 
companies in shares have been formed, and 21 of them ended ia 
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bankruptcy. Atthe present moment the capital engaged in 
dustrial companies amounts to 88,253,000 roubles; in a 
gation companies to 33,619,000 ; assurance, 17,737,000. Raj 
have absorbed 437,696,000 roubles, supplied by capitalists . 


Russia, 13,940,000/ sterling from England, 10,800,000 thalerg t 


from Germany. The part of the French in railways is not stated, 
and yet it is not unimportant. 


The report of the market is annexed :— 

Frour.—At Paris, yesterday, eight marks, 59f 75c the sack of 157 
kilogs ; superior, 57f 7iv. 

Warat.—At Paris, yesterday, choice white, 33f 25c to 33f 50e ths 
sack of 120 kilogs ; choice red, 33f to 33f 50c; first quality, 31f 50e to 
82f ; other sorts, 29f to 31f 25c. 

Corron.—Business was not active at Havre in the week ending 
Friday, the sales being only 11,242 bales. In the closing quotations, 


4f to 9f lower, the greatest fall being in inferior qualities; India, 
7f lower, and other sorts 2f to 9f. The price of New Orleans 
ordinary, per 50 kilogs, was 147f; Oomrawuttee, good ordinary, 118f;; 
Tinnevelly ditto, 118f; Madras ditto, 116f. This week business has 
not been active, and yesterday New Orleans, eo ordinary, was 145f to 
146f; low middling for delivery, 141f 50c ; Oomrawuttee disposable 
118f to 119f. 

Correz.—At Havre, in the week ending Friday, 1,630 sacks 
St Marc, and Port-au-Prince, 65f to 70f the 50 kilogs, in bond; 375 
ditto, 57f 50c to GOf; 1,200 Port-au-Prince, 60f; 5,650 Rio, 52f to 
61f 50c; 2,285 ditto, for delivery, 54f 50c to 55f; 162 Rio 
71f; 1,600 Santos, 56f 50c to 62f; 475 Bahia, 51f; 6,351 La 
and Porto Cabello, 71f 50c to 77f 50c; 125 ditte garbled, 82f; 1,000 
Guatemala, 72f 50c to 73f; 900 Malabar and Mysore, 72f to 75f; 100 
sacks 75 casks Ceylon, prices not stated ; 25 demi-pipes Mocha, 152f 506, 
duty paid. By auction some Guadeloupe, 115f to 119f, duty 
This week, Hayti, 65f and 60f; Gonaives, 74f; Rio, 48f 50c to 57f; 
washed, 60f to 72f; Maracaibo, prices not stated; Mysore, 73f, At 
Bordeaux, last week, 4.800 sacks Costa Rica, the greater part damaged, 
at different prices and at 71f to 80f; 290 Mysore, 104f and 103f; 80 
Winard, 105f; 145 Rio washed, 82f and 80f; 70 ditto not washed, 67f; 
275 La Gnayra, 95f and 94f. This week, Rio not washed, 57£ 50c to 
65f; washed, 80f; La Guayra not garbled, 78f; garbled, 96f; Guate- 
mala, 105f. At Nantes, last week, 48 bales Reunion, prices not stated, 
No sales this week. At Marseilles, last week, 404 sacks Rio, 56f; also 
by auction some damaged Maracaibo. Nothing done this week. 

Sucar.—The sales at Havre, in the wee ending Friday, were con- 
fined to small quantities of French West India, at 51f the 50 kilogs 
for bonne quatrieme, duty paid, and 63f for usine. This week, bonne 
quatrieme, 51f 50c, and usine, 57f to 62f. At Bordeaux, last week, 
some French West India usine, at different prices; 2,100 casks Havana, 


compared with those of the preceding week, United States were ie j 
to Ih 
very 


prices not stated. Nominal quotations:—French West India, bonne |} 


quatrieme, 50f 50c; Reunion ditto, 56f; Mauritius ditto, 57f; Havana, 
No. 12, 36£ 50c. This week, usine, 67f and58f. At Nantes, last week, 
900 sacks Nossi-Bé, prices not stated; and some French West India, 
49f 5% and 50f, bonne quatrieme, and 51f to 67f for usine. This 
week, Reunion, prices not stated. At Marseilles, last week, 4,500 
casks Havana, 34f 50c; some French West India, 32f 50c and 30f 796, 


bonne quatrieme, and 40f 50c and 41f usine; 350 sacks Egypt, 31f. |) 


No sales this week. 

Inpico.—The sales at Havre, in the week ending Friday, were 3 chests 
Bengal, 3 Kurpah, at established prices. This week, Bengal and Kurpah. 
At Bordeaux, last week, 110 chests Kurpah, 10 Madras, 5 Bengal, 5 cases 
Caracca. This week, Kurpah. 

Hiprs.—At Havre, in the week ending Friday, 6,300 La Plata salted 
saladeros ox, 57f 50c to 59f the 50 kilogs; 3,400 ditto cow, GOf to Gif; 
1,980 Buenos Ayres salted saladeros cow, 60f; 12,218 Rio Grande salted 
ox, 54f 50c to 55f; 3,982 ditto for delivery, 54f50c ; 659 ditto mataderos, 
52f ox, 55f cow; 1,100 Para salted, 55f; 280 Rio Janeiro salted cow, 
51£; 1,188 ditto ox, 52f; 500 Buhiadry salted, 80f 50c ; 6,000 Valparaiso 
ditto, 85f; 700 horse Monte Video salted, 47f 50c. This week Rio 
Grande salted mataderos ox, 52f, cow 55f; Buenos Ayres dry ox, 106500; 
Monte Video salted mataderos cow, 57f; ox, 52f and 59f; Pernambuco 
salted, 55f to 75f. By auction, Buenos Ayres dry, 89f 50c to 92f 50s; 
Rio Grande dry, 85f to 87£; Valparaiso dry salted, 74f to 85f; Lima 
dry and dry salted, 71f to 1017 50c; Callao, 73£ 50c to 87f; Hayti dry 
and dry salted, 55f 50c to 80f; Buenos Ayres horse, 7f 50c to 8f 10s 
each. 

Woot.—At Havre, in the week ending Friday, the demand notwith- 
standing the recent sales was active. 400 bales La Plata unwashed, 
70c to lf 47$¢ 
Chili unwashed, If 52}¢ ; 49 La Plata sheepskin ditto, 67} to If 10a 
This week, Buenos Ayres unwashed, 8%f 50c to 190f the 100 kilogs; 
Monte Video ditto, 152f 50c. : 

TatLow.—Sales were active at Havre, in the week ending Friday: 
La Plata saladeros ox, 55f to 56f the 50 kilogs, and for delivery, 55f 5003 


ditto sheep, 54f 25c to 54f 50c, and for delivery, 54f to 54f 250; New|} 
York, 57f 50c. This week, La Plata sheep for delivery, 54f 50c to) 


54f 75c. At Paris, yesterday, the 100 kilogs, without octroi duty, 109% 


Sriams.—At Paris, yesterday, 3-6 first quality, 90 degs., 65f the |} 


hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedos 
86 deg. 86£; 3-6 beetroot, first yuality, 90 deg., 72f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 
In the introduction to the Mineral Statistics of the United Kingdom 


for 1868, published by order of the Treasury, Mr Robert Hunt, keeper} 


of mining records, says :—‘“ The returns which have been forwarded to, 
and collected for, the Mining Record office of the Museum of Practical 
Geology, have enabled me to compute, with considerable accuracy, the 
mineral productions of those islands for 1868. It must not be fo 

that the possibility of publishing annually, with regularity, the ‘ 
Statistics’ of this, the most important mining country in the world 


—————— 


the kilog; 63 ditto washed, 2f 10c and 4f 20c; 110)) 
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-entirely on returns voluntarily made to the Mining Record 
erty ane miners, mineral proprietors, and metallurgists, statistical 
‘i of a like character, published by France, Belgium, Prussia, 
as other countries, being the result of returns which are mde 
i compulsory by law, and'which are carefully collected by the officers of 
the Government. In 1847, the first attempts were made to collect and 
| padlish annual returns of the produce of our metal mines. By the 
onder of the Secretary of State for the Home Department, the in- 
of collieries furnish regularly lists of the collieries at werk in 
er eeepective districts, and give such information as their intimate 
} sequaintance with those works enables them to do. It is due to the 
of England and Wales to state that the exact make of pig | 
jron has been returned to the Mining Record office for nearly every 
which was in active operation in 1868, and the returns from 
i} the ironworks in Scotland are derived from sources which may be re- 
H ogived with the utmost reliability. With this explanation the following 
of the mineral: produce of the United Kingdom is submitted, 
with much confidence, to the public consideration. Minerals) raised in 
1 1968:—Coal, 103,141,157 tons, value 25,785,289/ (calculated at the 
| cost of raising before any charges for movement are added); iron 
| ore, 1 169,281 tons; value 3,196,600/; tin ore, 13,958 tons, value 
; copper ore; 157,385 tons, value 642,103/; lead ore, 95,236 
tons, value 1,150,768/; zinc ore, 12,781-tons, value 39,1917; iron pyrites 
ur ores), 76,484 tons, value 53,636/; gold quartz, 1,191 tons, value 
; arsenic, 3,300 tons, value 9,710/; grossans and ochres, 6,692 
tons, value 6;372/; walfram, nine tons, value 67/; fluor spar, 60 tons, 
value 427; manganese, 1,700 tons, value 7,650/; barytes, 14,285 tons, 
yalne §,728/; coprolites, 37,500 tons, value 71,500/; salt, 1,513,840 tons, 
yalue-927,227/; clays, fine and fire, 1,012,479 tons, value 317,770/; 
earthy minerals, various (estimated), value 650,000/—total value of the 
minorals produced in the United Kingdom, 33,637,358/. Metals 
| 


1] obtained from the ores enumerated :—lIron, pig, 4,970,206 tons, value 


280]; tin, 9,300 tons, value 901,400/; copper, 9,817 tons, value 
761,602; lead, 71,017 tons, value 1,378,404/; zinc, 3,713 tons, value 
154851; silver, 835,542 ozs, value 229,773/; gold, 1,012 ozs, value 
$5221; other metals (estimated), value 5,000/—total value of metals 

15,736,4162. Absolute total value of the metals and coal, 
with other minerals (not including slates, lime, building stones, or com- 
mon clays)produced in 1868:—Value of the metals produced from the 
mines ofthe United Kingdom, 15,736,416/; value of coal, 25,785,289/ ; 
other’ minerals, not smelted, including salt, barytes, &c., 2,003,819/; 
total, 48,525,524. 

The number of inquests held in England and Wales has shown little 
variation from year to year of late. For the last five years it has ranged 
between 24,600 and about 25,000 ; in 1868 it was 24,774. The inquests 
of 1868 were held upon 17,476 male persons and 7,298 females. 6,796 
of these — were not more than seven years old; 1,791 were 
children above seven but not sixteen years old; 11,802 were persons 
between sixteen and sixty ; 4,052 aged persons above sixty; and there 
were 388 whose ages are not specified. Nearly a fourth of the children 
under seven years of age were illegitimate; but, according to the 

General’s returns, only one in the 16 or i7 of the children 
born in England and Wales is illegitimate. The contrast between the 
two numbers tells its own story, or, if that be not enough, we may take 
a lower age; inquests were held in 1868 upon 3,902 infants not more 
than a-year old, and 1,153 of them were illegitimate—nearer one in ! 

three than one in four. The verdicts of coroners’ juries at the inquests 
of 1868 were as follows :—In 261 cases, murder ; in 235, manslaughter ; 
§, justifiable homicide ; in 1,546, suicide; in 11,033, accidental death ; 
157, injuries from causes unknown ; in 2,824, found dead; in 320, ex- 
ve drinking; in 110, disease aggravated by neglect; in 191, want, 
&c.; in 8,094, death from other natural causes. The 
of verdicts of murder exceeds the number of murders reported 
police, because in many instances the jury on the trial reduced 
ime of manslaughter or concealment of birth, and the police return 
to the decision of that jury: The number of coroners’ in- 
verdicts of murder in England and Wales was 221 in 1862, 270 
246 in 1864, 227 in 1865, 272 in 1866, 255 in 1867, 261 in 
; and it is a startling fact that about two-thirds, sometimes more, 
cases of infanticide. In 1868, 166 of the verdicts of murder were on 
nests upon infants not more than a year old; in 1864, 208; in 1865, 
175; in 1866, 166; in 1867, 149; in 1368, 166. It is not uncommon ; 
that half of these verdicts, bnt in 1868 only 43 per cent., are given in the 
|) County of Middlesex; it is difficult, however, to discern how far our 
} Criminal returns represent the state of crime, and how far they are 
by more or less strictness in the administration of the law. 
an y, the purishment for child murder, as our law stands, is two 
imprisonment for concealment of birth. The number of verdicts 
of suicide in England and Wales averaged 1,306 a year from 1856 to 
| } was.1,385 in 1863, 1,337 in 1864, 1,897 in 1865, 1,360 in 1866, 
1,356 in 1867, but rose suddenly to 1,546 in 1868. In Yorkshire the 
number increased from 150 in 1867 to 165 in 1868; in Lancashire from 
184 to 197; in Middlesex, from 227 to 274. In the City of London and 
h of Southwark the number is stated at 23 men and 9 women in 
years. Suicide is nearly three times as frequent among men as it 
is among women ; in 1868, the number of suicides was 1,138 males and 
408 females, There are in England and Wales more than 300:places 
which coroners are appointed; in 1868 there were 75, in none of 
which were so many as ten inquests held. 

It is said that the Western Union Telegraph Company of New York, 

has absorbed all the other leading lines of the country, are likely 
to press upon Congress at its approaching Session the propriety of the 

| Government buying them up and carrying on the business after the 
English precedent. The concern was established by Professor Morse 
others 23 years ago, with a single wire from Baltimore to New York, 

sud its capital stock now represents a sim equal to about eight millions 

t @ bonded debt of nearly a million. The company 
under their charter have the power of purchasing competing lines at 

, and it is by issuing stock for that purpose and also to paten- 
& groat part of their enormous nominal capital has been 
} *reated. This system of buying up companies seems to have had some 
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features in common with recent developments in another branch of 
business in London. At present the company has 3,462 stations, 52,099 
miles of poles, and 104,584 miles of wire, which traverse every State 
and Territory in the Union, except Minnesota and New Mexico. The 
receipts last year were equal to about 1,460,000/ and the net revenue 
was about 550,000/, or about 64 per cent. on the capital stock. 

The following is a return of the numbeg of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week of 
September, 1869, and of the corresponding week in 1868 :— 


West district 
North district .... 
Central district 
East district .... 
South district .... 


Total of the Metropolis ..........- 

The West district includes Kensington, Fulham, Paddington, Cneisea, St George 
(Hanover square), St Margaret and St John, and Westminster. 
me. North district includes St Marylebone, Hampstead, St Pancras, Islington, and 

ackney. 

The Central district inclades St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell. St Luke's, East London, West London, aod City of London. 

The Kast distri-t inclades Shoreditch, Bethnal green, Whitechapel, 8t George-in- 
the-East, Stepney, Mile-end old town, and Poplar, 

The South district includes St Saviour’s (Southwark), St Olave’s (Southwark), 
Bermondsey, St ’s (Southwark), Newington, Lambeth, Wandsworth 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich, and Lewisham. 

ToraL PAUPERISM OF METROPOLIS.—Population in 1861, 2,802,000. 


Number of Paupers. 


127,982 

129,665 

_- 867... 2,5 essoee 116,417 

- 30,205 106,012 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of tne amount 

of bank notes authorised by law to be issued by the several banks of 

issue in Scotland, and the average amount of bank notes in circulation, 

and of coin held, during the four weeks ending Saturday, tle llth day 
of September, 1869 :— 


seesee 


Average 
Authorised | Average | 4 mountot 


Name and Title, 
Circulation. | Circulation. | Goin old. 


£ 
Bank of Scotland...........essseseesesees ponceee ececeee 843418 
Royal Bank of Scotland.... 
British Linen Company..........- 
Commercial Rank of Scotland... 
National Bank of Scotlaad . 
Union Bank of Scotland .... ° 
Aberdeen Town & County Banking Company 
North of Scotland Banking Company ......... 
Clydesdale Banking Company 
City of Glasgow Bank 
Caledonian Banking Company .......... ecccceee 


During the week ended Sept. 29, the imports of the precious metals 
were :—Gold, 204,994/; silver, 170,189 The exports were :—Gold, 
288,9097; silver, 79,0722 


614812 
147747 
216119 
419447 
407218 


78924 46776 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
commuuications. 
Communications must be authenticated by the name of the writer. 


wye Bankers” Gazette 


e~—o—o—or—r—— OE a ety 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
(From the GazerTs) 
AB ACCOUNT pursuant to the Act 7th and Sth Viccoria, cap. 32, for the week ending 
on Wednesday, the 29th day of Sept., 1869. 
ISSUE DEPARTMENT. 


£ 
Notes issuedses....cosreeeeee eseosee, 33,828,910 | Government Debt cereeeesesoeee 


£ 
11,015,100 
Other Securities ....... 900 


33,328,910 } 
BANKING DEPARTMENT. 


£ 
. 14,553,000 | Government Securities 


Proprietors’ Capital .... 
Other Securities ....... 


Rest 3,714,033 
Public Deposits inciading Ex- 
chequer, Savings’ Banks, 
Commisvioners of National 
Debt,and Dividend Accounts 
Other Deposits.........-00« cece 
Seven-day and other Bills. 


Notes 
Gold and Silver Coin......20.0-0-8  LOLLO74 
5,590,438 
17,221,982 
590,916 


— — 
41,670,369 41,670,369 
Dated the 30th Sept., 1869. GEO. FORBES, Chief Cashier. 
= OLD FORM. 


The above Bank eases would, if made out in the old 


form, present \the following result :— 
Liabilities. & Assets. & 
Circulation (including Bank Securities ...,...+» wove 30,962,425 
post bills) +- 24,275,956 | Coin and Bullion. esse 19,889,984 
Public Deposits -- 5,590,488 
Private Deposit . 17,221,982 


47,088,476 50, 
The balance of Assets above Liabilities being 3,714,033/, as stated in the above 
account under the head Rxst. 


| 
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FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


ROGCTVE .cerccssecscecrecsssererscescsovsessoees 961,456 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Olearing-house :— 


52,269,000 suse 59,559,000 xa... 64,305,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, Sept. 30, 1869. 

The Bank of England return shows that there has been a 
good demand for advances, a feature which is usual just 
previous to the payment of the dividends and at the close of 
the quarter. The demand for gold has caused a decrease in 
the coin and bullion of 352,851/, but the repayments by the 
Government having somewhat counteracted the withdrawals 
the total reserve is only less by 961,456/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Oonsols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 


At corresponding dates 
with the present week. | 


Circulation, including 


1859. | 
£ a £ | £ | 
| 22,080,294 | 24,995,953 | 25,460,299 25,012,826 | 24,275,956 
239} 6,169,451) 7,527,495 | 5,885,296 | 5,590,438 
| 17,209,685 | 18,429,819 | 18,735,117 | 17,221,982 
32,219,043 | 12,894,872 | 14,940,131 | 18,817,928 
22,941,313 | 17,252,746 | 16,26€,692 | 16,697,497 
7,648,507 | 14,617,100 | 11,609,866 | 11,154,944 
17,541,119 | 16,879,137 | 24,474,115 | 21,601,136 | 19,839,984 
2pe 4¢ pc 2pea 2pec 2pe 
94 94 92 
| 50s 6a 
25 124 225 
11 193 12 03 
9 | 13 10 10g | 18 10h 11 138 113 128 


Reserve of notes & coin) 10,809,959 
Coin and bullion 


ice of Consols | 953 893 3 
Average price of wheat| 41s 10d | Sis 52 e ld | 688 74 
ExchangeonPari-(shrt)| 25 10 15 ; 25 174 25 | 25 15 25 | 25 29 27 
— Amsterdam ditto...) 1 14j 16 /L 164 17} 11 18 19 | 11 19 19 
— Hamburg @months)| 13 54 6 / 18 8 


In 1859, money was very abundant. The Bank rate was 
24 per cent., and in the open market the terms were generally 
a shade under. The bullion in the Bank of England had 
increased within five weeks by 1,082,836/. The rate for 
money in the Stock Exchange was 2 per cent. from day to 
day, and little moze than 14 per cent. from account to 
account, 

In 1866, a treaty of peace between Austria and Italy had 
been concluded. The King of Hanover had protested against 
the annexation of his Kingdom to Prussia. The Bank of 
Russia had raised its rate of discount on bills and advances 
from 7 to 8 per cent. 

In 1867, much alarm was excited by the warlike attitude 
of France and Prussia. There was an abundant supply of 
money in the discount market, and the rates for accommoda- 
tion continued easy. For foreign bonds there had been little 
inquiry, but home securities had been firm in value. 

_ In 1868, the Revenue Returns were still unsatisfactory, but 
they gave less room for exaggerated apprehensions. The Spanish 
insurrection had succeeded, and in an engagement at Alcolea 
the royalist troops had been defeated. The report of Mr 
Seeley’s committee on Admiralty monies and accounts had 
been published, and submitted to much criticism. Arrange- 
ments had been made for the early appearance of the Italian 
Tobacco loan. It was stated that the Panama, New Zealand, 
and Australian Royal Mail Company, Limited, was about to be 
wound up. The stock markets generally had ruled quiet but 
firm, though some activity had been noticed in Spanish. The 
open market rate for short paper was 14 to 1§ per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
6,338,0927; in 1866, a deficiency of 5,731,628/; in 1867, 
an excess of 1,177,0737; and in1868, an excess of 2,868,4251. 
In 1869, there is an excess of 524,4851. 

Discount anp Mongy Marxet.—The approach of the end 
of a quarter usually brings with it a demand for monies 
which will be paid at the turn of the quarter: hence the 
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tightness which has been i 
week. An additional influence is 
requirements for the Stock 

been experienced for some 


United States has produced its 
moment to support the value of 


mercial demand is quite unimportant, and the slight pr 


now felt is consequently only one of the numerous recgp. it 


rences experienced during the last three years, leaving behind 
them no perceptibly permanent effect upon the 
market. The new foreign loans that have been 

for are evidently delayed in consequence of the recen} 
financial disturbances in various quarters, and it canng} 
be said that the chances are more in favour of the 
borrowers since the disclosures at Vienna and 
dam show that those places are pretty well supplied 
with foreign bonds, and may be taken also as an indication 
that the markets generally will not for some time to come) 
respond very freely to fresh appeals. As regards the prop| 
pective demand for capital, the Board of Trade Returns for! 
the past year at least do not present a discouraging sum-| 
mary, and the increase in the Revenue, notwithstanding the} 
remissions of last Budget which have come into operation, | 
shows that we are moving, although slowly, in the right} 
direction. As regards the bullion market, the advance of the | 
New York exchange to 108 causes a cessation in the demand} 
from England and France for that quarter. The arrivals ofjj 
gold that may take place will probably be purchased on eon 
tinental account; but as there have been no withdrawals 
from the Bank the last day or two, and about half a million 
is shortly expected, the money market will probably not be 
disturbed from this cause for the present. 


Upon the Stock Exchange the terms for short loans against: 
Government security are about 2 per cent. 

The current quotations for mercantile paper having various 

iods to run are as follow :— 


4 to 6 months—Bank bills ... : 
4 to 6 months—Trade bills ; -- | 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call | 
Do with seven days’ notice ... | 
Do fourteen days | 
- } 
The discount quotations current on the bourses ot the chief | 
continental cities are as follows :— 


se 
The following are the changes in the Bank of France re 
turn for the week :— 


Treasury balances ,900, a 
The increase in the bills discounted, and the decrease in the 
cash in hand, are probably due for the most part to thes 
quirements usual at the close of the quarter. 

Exaiish Government Srocks.—For some weeks past, 
while the fluctuations have been upon quite an unusual scale 
in the foreign market, some surprise has been expressed that 
the English funds have remained comparatively so undie 
turbed. In the first place, as we have pointed out before, the 
degree of speculation which is carried on in other securities is 
not to be found in this d ent. Secondly, there is 
reason for knowing that the public, the new investors, 
Consols probably only when, from the nature of the times} 
they are frightened to hold anything much less securé./ 
Thirdly, the number of securities giving a higher return that | 
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undertakings multiply 
still will be to 3 per cent. invest- 
At this season of year there is never much 


=| 


have a favourable effect ; but it is hardly likely that 
will attain a much higher average. To-day Consols 
fereshown more strength on the favourable prices from 
Paris, the last price for money and the 6th inst. being 
} 9915-16 to 3 1-16, and for the 4th November 93 to }. 

Exommquer Buus.—March, par to 5s premium ; June, 7s to 


: 









+ (Corporation or Lonpow Bonps.—The Chamberlain, on 
I behalf of the Corporation of London, has given notice that 
ihe is prepared to receive tenders for the disposal of City 
extent of 500,000/ to meet outstanding loans 
requirements in connection with the Holborn Valley 
Viaduct and the approaches thereto. This 500,000J is the 
ero. of 600,0002 authorised to be raised. The 





the year 1888, for the purposes of the above improvement, 
with a collateral charge upon the City’s general 
estates and revenues. The bonds, which are for a period of 
twelve years, will be issued at par in sums of 1,000, 5001, 
and 100/ respectively, the interest offered being 4} per cent. 
The amount will be rateably allotted to applicants who shall 
a deposit of 10 per cent. into the Bank of England on or 
orethe 5th inst. The improvements referred to are ap- 
proaching completion, and the Viaduct itself will, it is under- 
stood, be opened during the present month, 

Formicr Srocxs.—-The later advices from Constantinople 
gem to show that as matters are proceeding between the 
Sultan and the Khedive, the latter is gaining rather than 
losing ground. There have been rumours of a Ministerial 
isis in Turkey, which is said to arise from disapproval of the 
policy pursued towards the Viceroy. Out of the country 
there seems to be little doubt that sympathies are on the side 
of the Khedive. The situation certainly approaches the 
lndicrous when the Power which we are informed is resorting 

| 0 every possible expedient to avoid an absolute suspension of 
wu. should be so persistent in its determination to curb 
extravagant tendencies of its dependency. It is much to 
be regretted that a country in such financial straits should 
upon all occasions of receiving royal visitors think it abso- 
lntely necessary to make preparations involving such lavish 
expenditure, which indeed wealthier nations would look upon 
*@improvidently absurd. Later accounts show that some of 
the points under dispute have been disposed of, and that an 
} thicable settlement is looked for. Turkish stocks have con- 
sequently improved. 
| latterly there has been more buying of Egyptian 
} Securities, especially of the 1868 loan, and an impression 
gaining ground that too much interfer- 
Sultan with Egyptian affairs will be 
extraneous pressure if there appears 
be any d of a resort to unfair play. 
uring the best of the week operators have been e: 
with the fortnightly settlement, and apart from fluctuations, 
arising from special causes, the changes have not been of any 
+ importance. The further intelligence from the seat of 
Paraguayan war has confirmed the tidings of the rout of 
| Lopez and his followers, and Brazilian and Argentine bonds 
| accordingly somewhat improved upon the original rise. 
Peruvian bonds, Sot pulad : wrwa athe fone 
to 


| 


iM 


immoveable, advanced yesterday 1 per cent. to on a 
t that some new contract had been made with 
houses for the sale of the 
priori 


their ty duly respected. 
are more 
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contracted, it would hardly seem worth while to bring forward 





these statements for purely speculative purposes, and it ma 
be fairly inferred therefore tha the éxisting Ibends will be 
in due time provided for in full. ing this conclusion 


to be a correct one, the price of the 1865 loan ie certainly 
cheap. They close to-day rather easier, or 79$ to f. As re- 
gards Spanish bonds, the chronic heaviness which has charac- 
terised them since the commencement of the interregnum has 
not been relieved to any perceptible degree by the announce- 
ment that the Council of Ministers have at last decided 
propose a king in the person of the Duke of Genoa Sup- 
posing this important question to be settled, it seems that 
very little light would be thrown upon the path that could by 
any possibility lead out. of the financial maze, which is after 
all the question in which foreigners are the most interested, 
On the whole the markets show a certain degree of sen- 
sitiveness as if there were but a slender belief in the stability 
of things in the future, notwithstanding the endeavours of 
Lord Clarendon to prevent troubles from brewing—an 


probably more to the speculative tendency 
of the times and the constant attempts to produce a panic 
amongst holders than to apprehensions of a political nature, 
the opportunities for which are perhaps greater now when the 
markets are only feebly supported. To-day the prices from 
Paris have been all good, and the tendency seems in the 
upward direction, but towards the close the feeling was hardly 
as favourable. 

Subjoined are the closing prices of stocks dealt in to- 
day :—Argentine 6 per Cents., 1868, 81 to 82. Brazilian 
per Cents., 1863, 71 to 73. Chilian 6 per Oents., 1867, 9 
to 964; ditto 7 per Cents., 1866, 102 to 103. i 
7 per Cents., 1862, 81 to 83 ; ditto Railway Debentures, 974 
to 984; ditto 7 per Cent. Viceroy Loan, 80; to 81; ditto 
1868, 76} to 77. Italian 5 per Cents., 1861, 524 to 53 ; 
ditto State Domain, 83 to 84 xd. Mexican, 11} to 12}. 
Peruvian 5 per Oents., 1865, 794 to 80. Portuguese, 334 to 
344. Russian 4} per Cents., 88 to 90; ditto 5 per Cents., 
1862, 87 to 88; ditto Anglo-Dutch, 1866, 91 to 92. 
Nicolas, 674 to 68 ; ditto 1869, 663 to 67} Spanish New 
Threes, 27# to 283. Turkish 6 per Cents., 1854, 84 to 86; 
ditto ditto, 1858, 65 to 66; ditto ditto, 1862, 664 to 67}; 
ditto 5 per Oents., 1865, 42 to 424 

Subjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— 

M . Account. Exchequer Bills. 
March. June. 
lis 
10s pm 
6s pm 


10s pm 
10s pm 





Italian 5 per cent, 186) ......... 524 comemes: 00 
Do 5 pr ct State Domain,’65 84} 54 queeanes:,. ot 
De 6 pe Tobacco Loun, 1868 844 54 ectpecess cee 
Mexican 3 per cent.........00.00-. Lig § scsrearee LLP 1238 
Peruvian 4} per cent, 1862 ... ... enenqesani.. ot 
De 5 per a eoveecoe TUES § eemnesoes —- 
Portuguese 3 per cent, 185i... cogeceece 
Rassian 5 per cent, 1832 ...... al & qumeaine a7 
Do 3 per Cant, 1SGP...00ccecce a0 evecesens 990 
Dos Cont, 1962.......0.. 87) 8 cocenvece OF 8 
Do 44 per cent, 1850 ......... 88 90 ereccesee 88 90 
Dod per Angle Dutch ia66 9a 44 onneny ney 
pe, enteones 
Det pest, Meslal 6th 3 ve Oh 8 
Do 5 per cent, Orel- at ereranees. eve 
De pro Gharkof-Anof.. 784 2 an as 
pr ct, > oe eeeengeee pee 
Gardinian 5 per Cent ....0000008 0+ 724 
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Ewormsn Ramway Srocxs.—The effect of the fortnightly 
settlement upon this department tended to impart a better 
tone. The memory apparently of the profits that have been 
forced out of a credulous public by better informed speculators 
has led them to carry their bearing operations somewhat too 
far in Metropolitan, and a recovery in the price latterly has 
indicated that the stock had been to a good extent oversold. 
The publication of an unfavourable traffic return by so im- 
portant a line as the London and North-Western subsequently 
caused a little depression; but as the operations in these 
securities are only to a limited extent except for the account 
of speculators, but little heed is given to the fluctuations. The 
settlement showed that the outstanding engagements were 
only of a limited character. One of the principal features 
was a scarcity of Metropolitan stock, in consequence of which 
the rate for carrying over which had averaged 4 backwarda- 
tion to even terms changed subsequently to § to 4 per cent. 
backwardation. Oaledonian was likewise scarce, and Lan- 
cashire and Yorkshire, after carrying a contango, commanded 
a small backwardation towards the close. On North-Eastern 
stocks the rates of continuation were heavy. To-day the 
chief business has been in Metropolitan stock, which opened 
at 90 buyers and went to 89% to 89%, closing at that quo- 
tation. 


Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 
RAILWAYS. 
Closing prices 
ry day. 


South Wales....... weceee 
BRITISH Posskssioxs. 

Bombay and B cevcseee wee 106 7 

East Indian guar 5 per cent .. 

Grand Trunk of Canada ..... 1 

Great Indian Peninsula g 5 pc. 


Western & N-Wstrn of France 


American Securities.—The class of operators which un- 
happily infests all money markets and bourses is made espe- 
cially promineut of late at New York, and it may be said 
without divergence from the truth that the conception of the 
traps laid for the public both as regards Erie shares and in- 
directly with reference to all securities, through the inflnence 
brought to bear on the gold premium more recently, is un- 
paralleled for its unprincipled audacity. It is a deplorable fact 
that bodies of men should exist who make it the business of 
their lives to search out the weak points of an exceptional 
state of the currency, and use them deliberately as a means 
of plundering the public, and upsetting wantonly the equili- 
brium of the value of securities. There can be no doubt of 
the fact that of late years financial houses have sprung 


Butuioy.—No operations to-day at the Bank. The follow- 


rapidly into existence and wealth through the growing laxity 
of principle, which renders it possible for the Operations 
such syndicates. to be successful. With the 
creasing number of public securities and sensitive state of a) 
markets as the credit system expands the panics. we 
seen are probably insignificant compared with 
will be experienced in the future, if 
especially do not exercise more vigilance over 
who are selected to look after their interests, 
collapse of the gold clique and the rapid fgjj 
the premium at New York being followed by a large gale 
gold by the Government and corresponding large purchase 
bonds gave a considerable upward impetus to the pris 
this side, the figures of the 1882 bonds recovering rapj 
from 82, which was the lowest point, to.84§ to ¢. eo 
this point there was again a decline on realisations until 
about 83 to } was reached, a subsequent fall of 2 
in the gold premium at New York, the price here followed 
the upward movement on the. other side until 844 to } was 
reached. 

There has been again considerable fluctuations in Erie, the 
figures at one time being as low as 21 to 


since taken place to 24 to 4, and the last figures to-day were 
244 firm. 


TeLeGRaPH SHarEs.—The disposition to create 
companies under the avowed shelter of benefiting toe ae 


by forcing down the charges is growing. and as with most 
new classes of enterprise into a mania. Considering that the 


pill 
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existing companies are many times on an average out of the|| 


twenty-four idle, the public should at least be advised tp 
withbold their support of new undertakings until the necessity 
for further accommodation is conclusively shown. The 
existence of an understanding between the two companies at 
work may certainly defeat the end for which competition is 
the cure, but it seems very unwise to hurry new companies 
into the field for the sole purpose of driving ‘the old ones to 
lower their terms rather sooner than they will lower them of 
their own accord, French cables have been rather firmer, 
and on the week show an advance. India Rubber and Gutts 
Percha and Electric and International are 1/ better. 


Banks.—There has been a somewhat better demand for}! 


Bank shares in consequence of the little activity in the 
market. Anglo-Egyptian, Chartered of India, Australia, 
China, London Joint Stock, and Union of London, are better. 


Imperial Ottoman are also fractionally firmer, at 2} tog 
premium. 


MiscenLANngous SHarEs.—There has been a better demand 
for Hudson’s Bay shares, which have advanced 7s 6d. Fore 
street Warehouses have likewise advanced 5s. 


ExcuancEs.—The feature for the week has been the re- 
action in the New York rate of exchange on London, which 
we now quote 108. The speculative combination formed to 
drive up the premium on gold was suddenly brcken down by 
the action of the Government, and now there is every proba- 
bility that the amounts so hastily ordered to be remitted will 
shortly be returned, as may be inferred from the latest fall 
telegraphed, which was 14 per cent. The demand for bills 
generally is small by this post. There is a fall of 5 cents on 
Vienna, beyond which the alterations are unimportant, 


ing is from Messrs Pixley, Abell, Langley, and Blake, on the 
transactions in bullion during the week :-— 

Gold.—We have had the following arrivals since our circular of the 
28rd inst, :—Lady Jocelyn, from Melbourne, with 46,0007; Pera, from 


Alexandria, with 6,930/; Neva, from the West Indies, with 69,800/-— 
total, 122,730/. The demand for export was very active at the be- 
ginning of the week, both for the Continent and America ; withdrawals 
of coin from the Bank to the extent of 159,000/ took place, and large 
shipments of coin were also mad« from France to the States; the 
sudden fall in the premium on gold in New York has however quite 
stopped any further flow of gold thither, and it is not unlikely thatsome 
of the parcels already sent may be returned. The Massilia has taken 
$,350/ to Bombay, and the China 150,000, sovereigns, to New York. 

Silver.—The market has been very flat. Prices have consequently 
declined, and close this day at 68$d per oz standard. The Neva has 

“brought 40,000/ from the West Indies. 

Mexican dollars, although not very active, maintain their value of 
59d per oz, A very large arrival is expected within the next few days, 
and a decline in the price may then be looked for. The Holsatia bas 
brought 10,000, the Rhein 20,006/, from New York; and the Neva 
19,000/ from the West Indies. 

Exchange on India for Banks’ drafts at 6C deys’ sight is 1s 11}d per 
aor on all three Presidencies. 

dia Government Loan Notes show vo alteration from our last quota- 
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tions, the rates being—For the 4 per Cents,,92 to 92}; for the 5 per 
Cents., 105$ to 106; and for the 5 per Cents., 110} to 111. 


ons for Bullion.—Gold—Bar gold, 77s 94 per oz std; ditto 
fine, 776 94 to 77s 104d per oz std ; ditto refinable, 77s 114d per oz std; 
doubloons, 758 to 76s per oz; South American doubloons, 
to 74s per oz; United States gold coin, 76s 4d per oz, 
Silver—Har silver, fine, 5s Od per oz std, nearest ; ditto, con- 
taining 5 grains gold, 5s Ojd per oz std; fine cake silver, 5s re 
Mexican dollars, 4s 11d per oz, quiet; five-franc pieces, 4s 113d per oz. 
Quicksilver, 6/178 per bottle; discount, 3 per cent,~ 


COLONIAL GOVERNMENT SECURITIES 


Ae eeeeererscereeceeees 


eee eeeerereroesenees 


peeee: 

Do, 1882 and 1888 seororecrerssessseeveesesenseienscooees 
Madras Irrigation & Canal, guaranteed 5 per cent 
Ma; BOTB. cciecrctncevisitvnssdche civecddiitanasvadiegic’s 

Do 1878.... 
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Seeeeeeeeeerrossreeeessanerseneeseeeeesesaees 


Do, 1888-96 ie 
Do. red, by annual drawings from 1867 to 1875 
New Zealand, 1801.....s...cercocescosecccesescseee seosecee 


Do. Consolidated ce 





3 


ee ee 


South Australian, 1869-77 ..... 
Tasmanian, 1895 ........... 

Do, redeemable 1293-97 
Victoria 


eee eeeceereceesconoeee 


EERRESCS 
Seagegages 


TEM, cccccscnsoveccosoosesooboccovae 


FOREIGN RATES OF EXCHANGE ON LONDCKH. 


Rates of Exchange. 
Dates. on London. 
PaLis......000000+. Sept. 30 25 17 enced 
30 25 20 eveces 

ll 97 eecees 
119 69 
13 7} ; - 
13 8} 3 months’ date 

6 24 
122 5 


29 33 onl 
17 8i4 aed 
964 7 come a 
30 coosee 90 days’ date 


i 


eeceee -_ 
eoreee ane 


18} ecsese 
# per cent. pm. sonees - 
1 per cent. pm. ecceee _ 
1 per = pm. eovsee 90 days’ sight 


60 days’ sight 


tier! BB comace viteas 
Buenos Ayres... Aug. 28 ...... 
Valparaiso _ éconde éecees 
July 28 ....0 
Sept. 3 ..s.00 


6 months’ sight 


D ccccoe 
evveee AU. 27 ..0000 





MAILS ARRIVED, 


Latest Dares, 
On September 27, from Sour AMERICA AND THE Wesr Ixpres, per Neva :—Cald era, 
Ang. 9; Callao, 28; Cobija, 21; Coquimbo, 18; Guayaquil, 26; Paita, 30; Val_ 
| paraiso, 17; Bahamas, 31; Iquique, 21; Pisco and Chincha, 25; Antigua, Sept, 
Tl; Barbadoes, 9; Curacao, 7; Demerara, 7; Dominica, 10; Grenada, 9;- Gua- 
daloupe, 10; Jamaica, 9; Martinique, 10; Monserrot, 10; Nevis, 11; Panama, 5. 
4; St Kitts, 11; 8t Lucia, 9; St Thomas, 13; ; 
“poral cooiee “ ia, 9; as, St Vincent, 9; Tobago, 
On September 27, from Ixp1a &c., vil’ Marseilles :~Calcutta, Aug. 27 ; Madras, 26. 
Bombay, 31; Aden, Sept. 9; Suez, 16; Alexandria, 18, ? 
On September 29, from West Coast or Arrica, per Mandingo:—Fernando Po, 
Ang-29; Lagos, Sept.4; Cape Coast, 7; Cape Palmas, 9; Monrovia, 11; Sierra 
Leone, 18; Teneriffe, 16; Bathurst, 20; Madeira, 22. 

On Sept. 30, from Ancenzea, per Prussian :—Boston, Sept, 16; Chicago, 15 ; Detroit, 
+ Portland, 17; Hamilton, 16; Kingston, 27 ;§Montreal, 17; Quebec, 18; Toronto, 

16; Ottawa, 17; Fredericton, N.B., 14;jNewcastle, N.B., 15; St John, 15, 


On Sept, 80, from Awentca, per City of Antwerp :—Boston, Sept. 17 ; Chicago, 16; 
New York, 18; Philadélphia, 17 ; San Francisco,:8 ; Halifax, 14. 
ns 
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THE ECONOMIST. 


BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


Sat. Mon Tues Wed. | Thar te 
8 per Vent, Comsotticccsssessoees|92t $  /928 § 3 })93 3 
fOF ACCOUNT srerecevecveres 92% at 
8 per Cent. Reduced ..sss..0000+ 
New 8 Cats: secseerecsoccesces! 1} 
New af per Cent. Jan, 1894 ... 


é 
a 2% iy eon 
si 3 salotd 4 xely f 3a lf xa big xa 
1g Bxcj91g fxdjOlp 4 xdiolg $ xajoig § xd 
oe 


78 p 


Securities with Interest, guar. 
by the English Government. 
Canadian 4 p c Bds Redeem.by’ 

Dominion of Canada in 1903 
Inter-Colonial Omnium ..,....... 
L Government 
India Stock, 10$ pc April 1874 

Do, fOr account seoreceesereees 

Do. 5 per Cent. July 1880 ... 

Do. 4 per Cent, Oct. 1888 ... 

Do. do, Certificates... 

Do, Enfaced Paper 4 pr Cent. 

Do, do, 5 pr Cent. Jan, 1 

Do, do. 54 prCent, May 1879; 

Do. do, 5 p c Rup. Deben.’72 

Do. do, ‘0, 77 

Do. do do. "82 

Do, Debent. 5 pc Aug 1873 

Do, Bonda, 4 perCent, 1,000/ 

Do, under 1,0002 .....v0 


1146} 14 [ne 


U4} 14 ras 1s fa’§ 
1003 xd |100 3 xd}100} xd 


100 xa 100 xd 


-  owerstenmnnednnnsdaltiensDesieaumettatae me aie 
PRICES OF FOREIGN STOCKS. 


Argentine Republic 6 per cent 
Austrian Bonds 1859... on 
Brazilian 5 per cent .. = «ss 
Do, 44 per cent 1852 ove 
Do, 44 per cent 1858 ose 
Do, 44 per cent 1869 ove 

Do. 44 per cent 1863 0 

Do. 5 per cent 1865 ove 
Buenos Ayres G percent .. s+ 

Do. 2 per cent (Deferred 8 per cent) 
Chilian 6percent .., 

Do. 3 per cent ove 

Do, 44 per cent oe 

Do. 7 per cent. 1866... 

Do. 6 per cent. 1867... 

Colombian 6 per cent ,.. 
Danish 3 per cent 1825 see 

Do 4 per cent 1850 and 1861 

Do, ¢ per — eo on 

Do. 5 cent — 1. | ee 

Do. 5 Ld cent Governmnt Deben. 1855-8 

Do. 5 per cent Governmnt Deben. 1869-72 

Do. 5 per cent Governmnt Deben.1873-77 
Denubian Principalities, 7 per cent. 

Do. 1867 8 per CODt... see = ove 
Equador New Consolidated 1 per cent 
Egyptian 7 cont ... 

Bo. Second Issue a 

Do 500! Bonds = ewe 

Do. 1001 Bends ase 

Do, 1864, 7 per “ 

Do. 5001 Bonds — ass 

Do. 100i Bonds = see one ave 

Do 7 per cent. English scrip, 1868 

Do. 1002 Bonds —s sss ave coe eos 

Do, Government Railway Debentures 7 pc|#5 
Greek 5 pc 1824-25. ex Coup. orig. attachd.|” 

Do, Coupons... see ane 
Guatamala 5 per cent 1865 .. — ws. 
Honduras Government Railway Loan 
Italian 5 per cent 1865 one eee 

Do. 5 per cent (Maremmana Railway) 
Mexican 8 percent .. = aes ove 
gon be at a wits ae 

ontevidean European cent... 
Moorish (Imperial, 5 per ent =a. 
New Grenada ee eee eee 

8 per cent ditto oe 

Do, eee eee oe oe 

Do, Land Warrants (Hectares) 

PeruvianS per cent 1865 0 axe 

Do. 44 per cent (Uribarren) toe 

Do. 44 per cent 1862 ee kes aad 
Portuguese 3 pc 1853 56,57, 59,60, 62, & 63 

Do. 3 per cent. 1867... - 

Russian 5 per cent in & Sterling 

Do. 4§ per cent 1850 ace 


1864, 1002 Bonds...|% 
84i Lis do... 


0. - 
Do. 4 per cent. Nicolas Railway ... 
Do. 1869 aoe oe eee 
Ba:cinan 5 per cent on. 
Spanish 8 percent .. 
Do, 8 per cent 1867... 
Do. 3 per cent Deterred 
Do. 3 per cent 1369... 
Swedinh 44 per cout 1964 
Do. & per cent i866... 
Turkish 6 per cent. lset 
Do, 6 per cent 1598... 
Do. do, 100/ Bonds .., 
De. 6 per cent 
Do. 1008 Bonds —_ ass 
Do. 6 per cent 1863,., 
10. 5 per centisés,.. 
Cc, 6 percent 186ia. 
Do, Guaranweed 4 per cent 
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Equity andlaw an 
English and Scottish Law Life 
Scottish Marine 


~ 
ooo 


Lancashire 2. ss 

Legaland GeneralLife . ee 

Lpool & London & Globe (17 Anns).. 
andLondon Fire & Life) 


a 
S SSSSRSSSSSssssssese 
o a 
eccoonoooscooocoocoso 


i 


eer oooaceoucooo 


and 
London and Provincial Law 
London and Provincial Marine 
Marine . o ee 


HE 


FREE 


oF te 


HYE, ¥2, 37 
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Be oS 
o 


4 ee 


|20 per cent} Thames and Mersey Marine 20] 
|12 pr cent] Union Marine Limited 6 ov 
37 per cent) Universal Life eo o oo 
ny per cent Universal Marine Limited. 


i 


Do 5p ¢ Deben. 1864, for 30 yrs 
London Bank of Mexico & South 
Limited 





- 
aooar 
ae. ee mune... se. ~.— & ee ee 


Ditto New, issued at 1} pm ... AMBRICAN STOCKS. 


London Chrtd Bak of Austral. 


eee 


WeuehEh, ; vi 


BEEEEEE 


London and South African... 
London and South-Western Lim. 
London and Venezuela Limited.. 
London and Wesiminsier oe 
Merchant Bank Limited... ... 


sreeratai? #2] 
: 
2 


United States 5.20's ... ese ose eos pee ee 
Ditto 


ose eee eee aoe eee ose aoe eee 


oe 
Z 


Ditto .. eve eee ove ave eve ove eve 
Ditto ... eee eee ove eee ove ove eee 
Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1869 
Ditto 1040's ... ace ove eee ove oop on 
Massachussets ... eve eee ove eve eee 
Virginia State ... ove 
Ditto .. ove eve eee eve ove 
Atlantic and Great Western, New York section, 
Ditto, ditto, 2nd Mortg: ove wo 
Ditto Pennsylvania, lst Mortgage... ove ove 
Ditto, ditto, 2nd Mortgage ... eno eve oop 
Ditto Consolidated Mortgage Bonds ... — ees 
Ditto ex coupons, to be funded from April, 1867, 
Jan., 1871, both inclusive... one woe 
Detroit and Milwaukie lst Mortgage Bonds 
Ditto 2nd Mortgage Bonds ... eee oes 
Erie shares, 100 dollars, all paid ese eve 
Ditto 7 per cent. preference, ditto .., eee 
Ditto 6 per cent. Convertible Bonds 
Ditto Ist Mortgage ... ove ooo 
Ditto 2nd Mortgage ... ove eee 
Ditto 3rd Mortgage ... oe eee 
Illinois Central .. ace ose ose 
Ditto Redemption Mortgage Bonds 
CUURSE OF THE EXCHANGES. Ditto .. eee ae ove we 
Ditto 100 dolbars shares, all paid ... 
Marietta and Cincinnati Railroad Bonds 
Tuesday. Mishigna Central, Convertible ... 
oe itto Sinking Fand, 1st Mortgage... 
Time. [Prices negotinted New Jersey United Canal and Railroad 
on Change, New York Central, Sioking Fund... 
Ditto, ditto .. ose ove eco 
Ditto 100 dollars shares... eee 


he 


Fife coltaeeiaiisiii 


National of Australasia...  ... 
National of Liverpool Limited ... 
MNationa)Provincia) of Engiand 
pt ee ee ee ee 
National .. ee oe es 
New South Wales oe oe 
North Western 2. «ase avs 
OrientalBank Corporatio: .. 
Provincial Bar king Corpor. Lim. 
Provincialotirsland .. oe 
Ditto New eee ete eee 
Standard Bank of British South 
Lamited 


eee eee eee 


RSL; 
=m oo” 


Union ot Australi. = pti 
Union of Ireland Limited eos! 
Union of 


t 
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ortgage 
Pennsylvania, 1st Mortg 
Ditto 2nd M: « o 


Philadelphia and Erie, 1st Mortgage (guaranteed 
aes na ieee ) “ ooo one 
with option to phia 

West Wisconsin, Rail. Land Grant. Mortgage 
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Telegraph ececceeccecvommeccess 


CONE. coorercescnrsecccosveres 


Australian Agricultural.........0++0++ 


eo Tea Estates, Limited... 
Berlin Water Works (Limited)...... 


D0 New crecessececee cocsssoossseoesoees 


a « — sveseeens 
‘ jas (Lim seeeseresssnees! 
per y ) 






Po COMpany secsosesererseeeeceseres 










8 per cent|Colonial, Limited .....ccsssossssessoes 
8} per cent/Company of African Merchts (Lim) 
6 per cent/Continental Union Gas (Limited)... 
<9. Copper Miners of England,pf 7} pc 
pr cen*t|Corporatn of London Bds,1877,44 pce 
prcent} Do do 879, 
} prcent| Do do 1882,43 pe 
$ per cent/Credit Foncier of England, Limited 
4 per cent|Credit Foncier of Mauritius (Lim.) 
7 per cent) Ditto Preference .......cscss-sresssss 
6 per cent] Ditto 6 p c Perpetual Debentures 
ove Darjeeling, Limited... ....c.cc-sseeeseee 
ase Eastern Assam Tea, Limited ...... 
00 ove E.Indian Land Credit & Finance(L) 
60000|5 per cent|East India Irrigation and Cana! ... 


per cent/€nglish and Australian Copper... 
per cent/Englith and Foreign Credit ....++... 
per cent|Fairbairn Engineering .......+0+s00+. 
10 per cent|Fore Street Warehouse (Limited)... 
per cent/Foreign & Col. Gov. Trust & Loan 
per cent/General Credit & Discount, Limited 
20000|10 per vent|General Steam Navigation.......+«.++ 
per cent/Horg Kong and China Gas ....00... 

per Cent/Hudson's Bay ........cccccescsessseveres 
we ee Land Co. of nen 
oon Ind arrying (Limited).......+..+: 
per cent/internationalFinancialSociety (Lim) 
aoe International Land Credit (Lim)... 
POF CON*|[talian Land .....ccceccseresseseesssseees 
ove Italian Irrigation ,Canal Cavour)... 
per cent} Do. 6 p c Bds red 1870, issued 90 
per cen*|Land Securities (Limited) ....++..0.++ 
oo London African Trading ..+..+.+«..- 
ee London County Land&Building(L) 
ave London Provincial Telegraph (L).. 
ove London Financial Association(Lim) 
+ per cerit/London General Omnibus(Limited) 
on London and Glasgow Engineering 
Tron Ship, Limited ...ccocsesss++« 
10 per cent/MauritiusLana,Credit,& pee 
oo Mediterranean Extension Tel. (Lim) 
5 per cent| Merchant Shipping (Limited) ...... 
- Millwall Tron Works .sccsssssssesssss 
ose ‘Natal Land & Celenisatn Co. (Lim.) 
National Discount Co. (Limited)... 
0 per cent/National Steam Ship (Limited)..... 
owe erbudda Coal and Iron (Limi*ed) 
per cent/New Consolidated Discount (Lim 








, 
0 per cent New Zealand Trust and Loan (Lim) 
tee ‘Northern Assam Tea, Limited...... 
per cent/North British Australasian (Lim.) 
8000010 per cent/Oriental Gas (Limited) ......ss-s0+ 
80000/10 per cent) Ditto NOW...» ccovsessrssesrseeresees 


ove Ottoman Gas (Limited) ....00....+00++ 
per cent|Peel River, Land, & Mineral (Lim. 

per cent|Peainsu'a and Oriental Steam...... 
per cent] Ditto New, 1867 ..corccssecsnseees 
0 pcr cent|Reuter’s Telegram ....--.crrsessssese 
cent) Kh: TPOD. scccccccecscoseseccsssseees 





we 





paD S000s Cee ee SEER oe te 

WO pr cent| Ditto Yo per cent. preference...... 
6d p sh|Van Diemen’s LAnd.....0..nss-seeeeee 
cent|V ceroy of Egypt 
Warrant Finance 
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FOREIGN MAILS. 






































































via Southampton... Oct. a. 9 
via Falmouth ...... Oct. 2, &. 23 
Brazil, Buenos Ayres, & Monte Vatavepta Oe 16 
By French Oct. 22, 8. 21 
Brazil, Monte Video, and Valparaise....... e svoosvee Oct. 12, E. 26 
ae 7 America a Canada) |via Halifax ssvs0- on i . 
Canad packet) seesccccveresee (Quebec) seeceeccoree » & 
re Oe nited States) ee ~4 a s. a 
an Tlands .0..00ressereresseresesens Ez. 8 
Cape de Verds (by Brazil packet Oct. 9, u. £ 
Cape of Good Hope and Ascension. Oct. 9, 8. 13 
Oct. 2, u 9 
Oct. 8 & + 
Oct. 2, 2 
Oct. 1, & + 
Oct. 9, u 4 
Oct. 2, uw. 2 
Oct... 2, 27 
Oct. 2, u& 2 
Oct. 4, B. 7 
Mauritius (by French packet) ssosse Oct, 28, B. 24 
N coceceees via Devonport ..... Oct. 25, E. 13 
Nowfound land ....ce..sesersessees nedecssonce OGt. O, Be. 6 
Portugal (by Brazil packet) ecvsveseecerce Oct, 9, M. i 
oF Hee a eseneecessencre . OMport swe Oct, 9, B 13 
tates, California, 
Cunard packet, via elena ae (New York) -orveee Oct. 2, B 3 
= (by vue packet, via Cork) ...| (BOSton)..sssvrmee OCt 5, E. ooo 
Pack Shs) oe ran Woy a's Stew York) sevens Oct. 5,2) we 
«|New York) ....ope Oct. 7, & 6 
venue Sane _ and Madeira...) ..... Oct. 4, # 8 
est Indies an acific (except 
Honduras) s kiccameaiieel : Oct, 2 ™ 
La Guayra and Puerto Cabello .. Oct. 4, E aoe 
Port-au-Prince, Vera Cruz, and T: Oct. 9, & oe 
Oct. 19, E- oe 
Oct. 2, m- 29 
Oct, 21, &. 6 
Oct, 23, &. 20 





CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Sept. 25, 1869 :— 

Juantities tmporvea 

(so far as the Landing Accounts 

were made up) into 


The 
England /Scotland| Ireland.) United 
Kingdm 











66002 | 180745 | 861208 
23515 ove 97890 
8607 oe 129752 


io93 | ;.. 11520 
5630} ... | 21256 
25619 | 123906 | 332860 


Total of corn, ex-? 
clasive of malt...f 











AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


t. 25, 1859: 
poeeshn Quantities Sold. Average Price, 
qrs bush 
Whaat. roccrccccsccssesccsccseseecsssesses 69,874 1 sesccecccsessssese 
BSAC Yscecrssecrseseersssesersseescanseses 92292 senee 
PORES 609808 FOS SORESS CORT ERED ESET SE OOOD 4.616 6 OSs eoeeeeeereeeee 


| 
E 





(imperial ) 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
See ye ee ee week in each of the years from 1868 to 
1 oo 















Averace Priczs. 

Oats. 
s 4 sa 
5 6 6 6 
3 7 % 8 
oe 1 7% 1 
51 5 “3 
40 10 20 2 


























ee 
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YEARLY CORN AVERAGES. 
Averages for the year ending Michaelmas, 1869, per imperial quarter :— 
Wheat. Barley. Oats. 
a a 
7 2 


sf da 8 
oe Saaemesanelia BR, TES cccrenssnces 
The fluctuations in price during the same time are as follows :— 
est Price. Lowest Price. epee. 
d - 






5 
Wheat, Oct.3,1868... 54 4 ...... May 8,1869.. 44 4 .... 10 0 
ley, Jan. 28, 1869.. 49 7 ...... July 24, 1869 30 3 ...... 19 4 
Oats, Dec. 5, 1868...... 29 8 ceceee Sept.18,1869 25 5 ..... 4 3 
The net imports during the year (the exporis having been substracted), have 

_ Gre 6,976,427 

‘Wheat flour cwts 4,277,183 

Total value ..... cesold 1,600 





20,85 
The net imports for the year ending Michaelmas, 1868, were—Wheat, 8,107,472 
quarters; wheat flour, 3,046,654 cwts; total value, £30,709,700. 


LE 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was only a moderate supply of new English wheat on 
sale here to-day, but the quality of the samp!es was good. ‘Trade 
ruled sutucmnaie dull for all descriptions, and sales could only be 
effected at a reduction of fully 1s per quarter. Foreign wheat 
met 4 dull retail sale, at a similar decline. Malting barley changed 
hands on former terms, but grinding and distilling qualities 
tended downwards in value. Oats, beans, and peas, were un- 
altered in value, but maize was the turn easier. In flour there 
was very little doing. Country marks were scarce, and com- 
manded previous currencies, but American barrels were lower to 
sell. This week’s imports of foreign and colonial produce into 
London have amounted to 26,500 quarters of wheat; 1,610 
barley; 29,480 oats; 1,260 beans; 19,160 maize; and 1,290 
sacks and 9,990 barrels of flour. 

At Liverpool and Wakefield, this morning, the wheat trade 
was dull, and the general tendency of prices was in favour of 
buyers. 

The Liverpool cotton market opened with an improved demand, 
and duriug the early part of the we:k an advance of 4d per Ib 
was established. On Wednesday the market became dull, and at 
the close prices show a decline for most descriptions of $d per Ib 
since Friday last. The total sales are 63,250 bales, of which the 


trade have taken 37,550 bales; speculators and exporters, 25,700 


bales. The imports for the week are 53,750 bales; the actual 
exports, 16,500 bales; and to-day’s stock is estimated at 442,008 
bales. Quotations for American descriptions are unchanged. East 


| Indian and Bengal have receded 4d per |b since this day se’anight. 


To-day the market closes quiet ; sales, 6,000 bales. 

At New York, on the 30th inst., middling Upland cotton was 
selling at 27} cents per lb. The anvexed telegram is dated 
Rombay, August 31:—Cotton flat and drooping. Fair Dho- 
lierah, 336 rs; Oomrawuttee, 344 rs. 

The following return shows the quantities of cotton importe: 
and exported at the various ports of the United Kingdom during 
the week ended Sept. 30, 1869 :— 








Imported Exported. 
American............ccesse00 bales _. oe 2,179 
BAAS ois. cccecesiocedesee iano: DOMED aiacocist 2,078 
ie meet smh 60,706 .....000 17,095 
IID ccccconsntccbececeucececese BITS” Scocccsce 7 
Miscellaneous ...............0000. 5 Wn eailsciies 607 
ett ti a a DERE > dbhercaen 22,087 


We extrect the following from Messrs W. Nicol and Co.’s cir- 
cular, dated Avg. 31:—There has been a continued absence of 
transactions by European houses in ready cotton during the past 
week, and beyond some trifling purchases by tbe local spinning 
and weaving companies, chiefly of Bhownogger at 340 rs to 335 ra 
per candy, business has been at a stand-still, Prices bave been 
gradually giving way, and close weak at the level of our quota- 
tions. e stock of cotton is now greatly reduced, and of very 
inferior quality, and until fresh arrivals take place from up-country 
we cannot look for much life in the market. Every exertion will 
no doubt be used to push forward the balance of the old crop 
stored in the districts, in order to take advantage of present high 
prices, and already indced we hear of the arcival of three native 
cotton crafts from Bhownuggur. We have continued favourable 
accounts of the progress of the monsoon from all the up-country 
districts. The rate for time-bargains in New Oom:awuttee has 
again — way 20 re to 25 rs per candy, owing to the approach 
of settling day, and the generally favorable prospects of the grow- 
ing crops. 


Exrorr of Corron from Bompar to Aug. 30. 
1869. 1 











Total, Great Britain ...... 865,099 — ....ecece 909,376 
Channel for orders ...... bales 14,947 ......... 21,885 
Continent .. Sdbibe conocovesdtose 163,122 ..... esse =144,638 
© seseabecbocccoece eenseoesee TBjG21 ...00. 88,018 

Grand Total .......00...++--+ 1,058,789 ..... eves 1,118,917 


Actual exports since last mail left, 7,072 bales. 


Messrs E. B. Liddell and Uo., of Alexandria, have forwarded 
the following, dated September 18th:—Arrivals of new cotton 
have pre-occupied our market, and a few smali lots made high 


See 
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prices, which are however now reduced to 133d to 14d for fair 
open, c. and f, As regards cotton of the old crop, our stock is 9 
reduced, particularly of regular quality, that despite of the wil. 
lingness of sellers to do business, none results. Tne unfavourable 
news from Liverpool has considerably depressed the market, so 
that we now quote new fair open, 134d to 13}d, c. and f., 


per Ib. 








Exports. 
Great 
Britain. Continent. Total, 
bales. les, bales, 
From 11th to 17th Sept., 1869...... 616 128 ... 744 
From Ist Nov., 1868, to 11th Sept., 
FP cinctiseteoseneos geasocdveponererene 63,597 47,431 ... 211,098 
164,213 47,559 211,772 
Same period 1867-68....... caneiing ve =168,451 43,866 ... 212317 
_— BOGE ~Bisiccsescscasccnces 161,867 44,219 ... 206, 
— 1865-06... .cscsesosveres 150,623 ... 29,145 ... 179,778 
ae 1864-65..........cc00e cere 303,160 ... 62,701 ... 365,861 


Sales of tea have proyressed heavily, and prices have tendea 
downwards. Last week duty was paid in London on 1,478,606 
lhs; the exports were 520,912 los; and the removals coastwise, 
720,763 ibe. At Canton at latest dates—Augast 27—business 
was stagnan’, owing to the advanced pretensions of holders. 

The sugar market has ruled quiet for both raw aad refined 
goods, but the quotations are without material change. Messrs 
Dix and Co. telegraphed on the 25th ult. from Havana :—Market 
quiet. Sugar clayed, No. 12, buyers 9 rs, equal to 28 Id, 
C. and F. Sellers, 93 rs to 9} rs, equal to 28s 73d to 293 24d, 
C. and F. From Babia t» Sept. 12 we have the following quo- 
tations :—Sugar—white, 4,500 reis ; brown, 3,000 to 3,100 rs, 

The annexed is dated Port Louis, Mauritius, Aug. 26:—The 
sugar market has been active during the month. Grey sugars for 
refining purposes have been in good request at $5.50 to $5.60 for 
No. 12 to 13 D. 8. Good grainy wetzell sugars are scarce how- 
ever, and vacuum pan crystals are not so much in demand. For 
Australia yellows have beea picked up eagerly. Finest yellow 
crystals are scarce, there being considerable competit:on for well- 
known m+rks. Sugar of{Labourdonnais, Forbach aud E péranze 
changed hands at $6.50. 

"ae aie of coffee have been brought forward, which 
have met a steady sale on fully former terms. The latest dates 
from Rio is Sept. 7, when good first coffee was quoted at 7,000 
reis. The stock was 100,000, and the sales 112,000 bags. 

Messrs Arles Dofour and Co., writing from Lyons on Sept. 25, 
remark :—Immediately after our advices of the 28th August 
alarming rumours concerning the health of the Emperor of the 
French suddenly shook confidence, and transactions both 10 silk 
goods and silk were brought to a standstill. These apprehensions 
however cooling gradually down, and buyers of silk piece goods 
being pressed by real and long-delayed wants for the winter sea- 
son, business revived again, and was in several cases checked only 
by the insufficient supply of ready goods. Manufacturers who 
for some time past are working only on orders were necessarily 
compelled to continue purchasing to a fair extent; transactions, 
however, being deprived of ali speculative character, and bolders 
of European silk showing more disposition to clear their still 
rather important old stock, prices of these sorts have again slightly 
receded. Telegrams from China reporting a still shorter supply 
and those from Japan anticipating a large deficit in the — 
and purchases of “cards” have contriouted to upho!d prices 
Asiatic silks, which remain in favour with consumers. 

DELIVERIES OF SILK THROUGH THE Lyons CONDITION pes 


need 298,454 
From Ist to Slst July, 1868. ........000 8,544. ...... : 
ee EMD clase 2,987 2006s 
ae DOT reser . 
89 eee pe were 3849.0... 228, 263 


The following statement shows the position of Banca tin in 
Holland on the 28th September from the official returns published 
by the Dutch Trading Company :— 


























1869. 1868. roe 
Import in Sept.......cccseoreeseererrenees slabs 20,844 a 18,746 wb 
Previously this year..........ccssesereeeeeeees 45,036 ... 16,568 .-» 69,859 
Total 9 months.........ccccescseseeees 65,880 ... 85,309 ... 77,628 
10! ‘ 786 
Deliveries in Sept.........scssceeseeeeseeeesees 10,899 ... 12,170 » % 
Previously this aioe righ Tere Lee 64,173 ... 86,147 ... 76,257 
Total 9 months..........cecccrseceeees 74,572 ... 98,817 oa we 
q 996 
Stock second hand .........csccscseesenseeees 70,948 ... 65,892 ...187) 
Unsold stock.........ccsscccccsscssee weseatnlan 61,633 ...111,241 ... 1,654 
Teh eee oi ee 182,581 ...177,183. ...189,650 
Stock of Billiton ........ c.cccccseceeeesseesee 10,714 gee vee 9,522 
Import in Sept...oscscossssssccvensensesicoseoes 8,075 ... wo ween 
Delivered and shipped in Sept. ......++++++ 8,475 4,550 1.0 ave 
5 apes ge, CAMO secsesceneee 7848... S4fl . 55a 
Quotation 26th Sept. {Titttgn oo Tiga... 53,4 ... 6gf 
The quantity of Banca tin now afluat for the Dutch : 7 a Com- 


pany is 21,300 peculs, equal to 1,331 tons, agains 
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ssl to 815 tons last year. The estimated quantity of Billiton 
tin now afloat at 6,865 peculs, equal to 429 tons. 
Srarement of Tattow Surersp at St Pzrerspore. 
tched from 1869. 1868. 1867, 
casks. casks. casks, 
20,012 28,270 27,890 


1866. 
casks. 
47,230 


6,270 11,564 15,044 10,661 


26,282 42,984 57,891 


47,302 29,400 


| total at the close of 


the navigation 90,236 87,291 


11,590 15,417 17,208 ... 38,475 
ove eee 424 ... ‘ 


"912 "794 


Bristol eis 
Other English Ports 898 

1,691 6 
10,368 


2,298 


5,212 


20,012 
Stock in London, 27th 


28,270 


eo =28,712 15,884 ... 


The annexed is dated New York, September 17 :—The fall 
trade is progressing favourably in nearly ail departments, the 
volume of business being considerably larger than at the cor- 
responding veriod last year. There is no particular rush, and 
very little disposition to speculate, but a steady healthy move- 
ment is apparent in all the leading manufactures and raw mate- 
rials, pretty evenly distributed among interior purchases. The 
drain of currency to the West and South, though still moderate, 
ison the increase, while the local demand for monetary accom- 
modation from stock operators and the mercantile classes is quite 
active. Thenational banks are n st just now in a condition to respond 

|| freely to this demand, and the consequence is that the market is 
working close, and rates of discount are high, varying from 12 to 
16 and 18 per cent. On call however the rate remains 7 per 
cent. 
—Z_—EE 


THE COTTON TRADE, 


LIVERPOOL.—Sepr. 30. 
PRICES CURRENT. 


Descriptions. - per Be po per Ib\per Ib|per Ib 
a ad 


SPRSES EEE: 


PRICES CURRENT.—Ocr. 3, 1867. 


Ord. | MiL | Fair. Good | Good.) Fine. || -- Same period 3866 ~ 
Pair. Mid. | Fair. |Good, 


i 20t peewee } 
SEREREEEE 


£h%223°°es' ee7Seges ! 
a 
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Cotton was in good demand on Saturday, and also in the early 
part of this week, with an advance of about jd per |b in the cur- 
rent descriptions, but since Tuesday the business has been very 
limited, and with increased desire to sell, prices have receded, and 
close rather below the quotations of Thursday last. Tte better 
grades of Sea Island have been in good demand, end previous 
prices well maintained, while the common and medium kinds con- 
tinue to be neglected. American, after rising fully }d per lb, has 
fallen back to the quotations of last week. New York advices to 
the 30th instant quote Middling 27} cents, costing to sell in 
Liverpool 12§d per Ib, by steamer. Brazil has given way }d per 
Ib in the better qualities, and $4 to $d per Ib in the lower. Egyp- 
tian continues to be pres:ed for sale, and prices are irregu'ar, at a 
further decline of about $d per Ib. East India descriptions ad- || 
vanced about 4d to 4d per Ib on Saturday and Monday, but have 
been subsequently pressed for sale, and prices have receded to the 
lowest rates of last week. 


The transactions to arrive have been numerous, and after a 
considerable advance, which has been lost, the latest quotations 
are :—American, basis of middling, from Mobile, steamer named, 
1l$d; ship named, 11$d; Charleston, ship named, !1$4; any 
port, October-November shipment, 11$d; November-December, 
114¢; low middling, December-January, 11d; by steamer, 
November, 114d; Dbo'lerah, July sailing, 944; Oomrawuttee, 
fair new merchants, May sailing, 93d; July, 9 9-16d; Bengal, 
fair new merchants, July sailing, 8d per lb. 


The sales for the week, including forwarded, amount to 63,180 
bales, of which 13,040 are on speculation, and 12,590 declured for 
export, leaving 37,550 bales to the trade. 


Oct. 1.—The market opens quiet. The sales probably will 
amount to about 6,000 bales. 


Iuports, Exporrs, Consumption, &c. 
ports from Jan. 1 Exports from Jan. 1 

to Sept. 30. to Sept. 39, 
1868 1869 1868 1869 

bales 
129547 .. 
cocsen «97203 aco 
escseet 267622 20s 


Total ...cccccsccssssccessesce 2521487 40, 2252197 wer. 474371 ... 392586 


Stock, Sept. 30. Consumption from Jan. 1 to Sep:. 30. 
, 1869 1865 1869 

bales 
2061860  . sreccccscores 


bales bales haler 
-. 1087404 ... 797159 104591 
Brazil, Egypt, dc. 715542 ... 619836 
East India, China, and Japan... 713:41 .. 836192 


64380 
223616 


1868 
bales bales 
424180 cesmocecsssree 442010 


The above figures show :— 


bales 
1785840 


A decrease of import compared with the same date last year of ........ 

A decrease of quantity taken for consumption of estedésccccsétece 266,090 
A decrease of actual export of 

An increase of stock of 


In spe ‘ulation, there is an increase oc 24,020 bales. 


The imports this week have amounted to 53,735 bales. The 
actual exports are 16,459 bales. 


LONDON—Szrr. 30. 
Annexed is a portion of the circular issued this week by the 


London Cotton Brokers’ Association :— 

An advance of }d per ib, which was established for nearly all 
descriptions in the middle of the week, has since been lost, 
and we close with a depressed tone and downward tendency, 
quotations being nominal, and generally }d lower than last 
Friday. 

PRESENT QUOTATIONS. 


Ord. to Mid. Mid. Fair. to Good Fair. 
per tb ib 

a d 

- @. 


Good to Fue. 
pur, 


angoon ° 
West India, Sc. ......... 
Brasil... .eccccrccrsccceses 
Smyrna and Greek...... ... 
Australian ccccesessscsses oe 


a 


16) | 


African .....00000 aenneseenes oe 


Tahiti....cccorcccocesesscese 


imports, Detrvertes, awp Srock or East lwp1a, OsINA, AND JAPAR 





(mports, Jan. 1to Sept. 30,1869 1524 ... 98208 66553 .. 27866 ase we 2% 


| 
1868 9649 ... 97687 toe { 
1867 17815 ... j 

‘ 


- - wwe 156441 

- - 89352 a we 1048 ... raseea 
Delivered, Jan. 1 to 1869 3504... 223917 BRIOR ore ase wee 

- en 8100... 129223 37546 ... 327 ... 187660 

7 41709 ... 2325 ... 139931 

56856 

! 


= ~ 1867 9964 ... 6692 
Stock, Sept. 30, 1869 .ccsee 918 ... 27506 18483... 7282 
Ss 
- 186B ccccesserene 6433 woe 36799 4. 21565 4. T2818 
- accssseseces 13610 aoe 54081 xn 3128S 4. = 77 wee 10K180 
* Including other kinas. 


See oor 


— 





Tena 


tl sal 
eee 


188 
i [es ERBREFRE 


— Tasis6 4159587 17880 
Sales to arrive :—5,000 bales Tinnivelly, at 
named and September shipment to June-July and iling, 
guaranteed good fair; 2,350 Western Madras, at 83d to 934, ship 
named to July sailing, guaranteed fair new; 1,600 Coconada, at 
9d to 94d, ship named to July and June sailing, guaranteed fair 
red; 500 Bengal, at 84d to 84d, ship named to July sailing, 

teed fair new ; 300 American, at 114d, November-Decem- 
ones. guaranteed low middling—total, 9,750 bales. 
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NEW YORK.—Szpremzer 17. 

By special telegrams received by us to-night from each of the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Sept. 17. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 26,799 bales, 
against 12,351 bales last week, 3,971 bales the previous week, and 
1,818 bales three weeks since. The exports for the week 
ending this evening reach a total of 2,007 bales, of which 
542 bales were to Great Britain aud 1,465 bales to the continent, 
while the stocks at all the ports, as made up this evening, are 
now 26,844 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 
season, as telegraphed to us by our own correspondents at 
the various ports té-unght :— 

Exported to 


Great 
Britain. 


Week ending Sept. 17. Conti- 


nent. 

New Orleans 

Mobile 

3382 

5490 

at om cnn - 1628 
542 1465 2007 2410 1226 

ooo 238 3301 


542 1465 | 2007 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 641 bales, while the stocks to-night 
are 19,066 bales less than they were at this time a year ago. 

The downward movement in prices begun last week bas been 
continued during the whole of this week until to-day ; the ruling 
quotations being from }c to 1}c off each day, and middling up- 
lands yesterday (Thursday) closing at 30c, against 3ic last Friday. 
These lower rates are due to large receipts at the ports with 
arrivals here, though only fair, yet somewhat in excess of the 
demand, and an absence of any speculative support to the market. 
To-day, however, with an improved demand, and with lots on the 
spot ready to ship very nearly exhausted, there has been a slight 
recovery, the close to-night being $c better than yesterday. Last 
Saturday there was little doing and prices fell off about jc. 
Monday there was still less inquiry, and prices further gave way 
$c to 3c. Tuesday a further decline of 1}¢ improved the demand 
somewhat. On Wednesday and Thursday the anticipated arrivals 
being large quotations continued to give way, middlings closing 
on Wednesday at 30$¢ and on Thursday at 30c. This rapid re- 
duction ia prices brought out buyers, and to-day the demand 
has been very active, considering the small stock here, the sales 
reaching 3,127 bales, and prices as stated above have recovered 
$c. For forward went | there has been considerable doing at 
jower rates for delivery this and next month, but without mate- 
rial change for winter delivery. The total sales of this descrip- 
tion reach 6,721 bales (all low middling, or on the basis of low 
middling), of which 2,871 bales were for September, 500 bales 
on private terms, 100 bales at 283c, 300 bales at 283c, 421 bales 
at 29c, 100 bales at 293c, 700 bales at 30c, 200 bales at 303c, 250 
bales at 28}c, 100 bales at 29}c, 200 bales at 30jc ; 1,700 bales 
for October, 700 bales om private terms, 700 bales at 27}c, 200 

bales at 284c; 450 bales for November, 200 
te terms, 100 bales at 263c, 150 bales at 27}; 860 


All other ports 


| bales for December, 200 bales on private terms, 450 bales at 26}c, 


2648 26844 | 45910 


: 
a 


fe LO ee 
The receipts continue to increase rapidly, but at New Orieang 
they are still below last year’s figures, while at all.the Atlantic 
ports they are largely in excess of the week of 
1368. It is y anticipated that the arrivals during the next 
two months will be considerably in excess of last year. 


The exports of cotton this week from New York show a decrease | 
from last week, the total reaching 479 bales, against 2,148 bales 
last week. Below we give our table, showing the exports of cotton | 
from New York, and their direction for each of the last four | 
weeks; also the total exports and direction since September 1, | 
1869; and in the last column the total for the same period of the | 
previous year :— 

Exports of Corron (bales) from New York since Sept. 1, 1868, 


Week ending 

Exported to— fo 
Aug. 24.);Aug. 31, Sept. 7. |Sept. 14. 

Liverpool 


2719 
Other British ports eve 


1256 1382 


Total to Greac Britain, 2719 1256 


os 1382 
Havre am 752 766 


Total to North Rurope......... 
Spain, O.erto, Gibraltar, &.... 


The following are the receipts of cotton at New York, Boston, 
Philadelphia, and Baltimore, tor the last week, and since Sept, 
1, 1869 :— 


Philadelphia| Baltimore. || 
This | Since| This | Since | This | Since| This )Sines 
week. |Sept.1.| week. |Sept.1.| week. |Sept.1.| week. |Sept.l. 


New York. Boston. 


Receipts from-— 


ee 


New Orleans... 781; 1286 


Savannah . 
Mobile .... 
Florida eo] bee coe 
South Carolina | 1021) 1489 
North Carolina... ° 8 
Virginia. | 109 
Northern Ports... o] eee 


21 21 
4110} 5635 


“6s1| 1118 
a 39 


Total this year. 8741 
Total last year....o0+ ere») 4116) 7236 ad 1478 


— New York Commerciat and Financial Chronicle, 


The following message has been received by Messrs Stokes, 
M‘Haffie, and Co. :— 
New Yorx, Sept. 29.—The four days’ receipts of cotton at 
the ports are 29,000 bales, against 23,000 bales in the four days | 
last week. The total receipts for the co ding week last | 
year were 35,000 bales. Exports to Great Britain, 3,000 bales ; | 
to France, none ; to Continent, 1,000 bales. The — mr | 
middling Orleans, laid down in Liverpool, with c 8) 
12$d per lb. Middling Memphis, 12gd per lb. Middling a 

nah, 123d per lb. . 
The above quotations include an allowance of 6 per cont, for 
loss in weight. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


A fair demand continues to be experienced for most kinds of 
goods throughout the manufaeturing districts. Cotton manufac- 
tures however continue depressed. For woollen gocds the de- 
mand has ruled active, and prices of the raw material have been 
well supported. Coal has met a brisk inquiry at full prices, and 
a more than average business is passing in steel rails. 

Mancussrer, Sept. 30.—In consequence of the heavy} 
decline in the values of yarns and cloth, a slight; imcrease) 
of business took place early in the week. Producers them} 
advanced their prices; buyers, 

Since then no large orders have 

have receded to the lowest point of last week. 

arrivals of cotten at the American ports point to full su | 
from that quarter; aud the decrease in the consumption of 
the staple er owing to short time and ing of mills, 
lead to the impression that prices will further e; henee 
buyers remain inactive. Market closes very inanimate, and prices 
tending downwards. 
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FORD.—A steady conaumptive demand exists tur ongnt- 
faired wools, as well as the better classes of Coburg wool, and 
are on the whole extremely firm. The better classes of 
iicoch ae getiog scarce. worsted yarns there is no 
iable improvement, There is less doing in twofold yarns, 
are if anything easier. Lustre yarns on the tube, in- 
| 30's, 36’s, and 40's, single, are in fair demand, both for 
and export. There is no i change in the piece 
The demand for every quarter is small. Prices are on 
| the whole well maintained. 
| BrawmcHam.—The trade of this town is up toa fair average 
i forthe time of year; in some departments slackness is experi- 
| enced, but that is balanced by activity in others, so that on the 
whole there is not much cause for complaint. In the metal trades 
) generally there is a tendency to improvement; the electro platers 
are more actively engaged than they have been, and the wire- 
| drawers, ateeront manufacturers, and tinplate workers are most 
of them supplied with orders. 
SuerriELp.—<As a rule the heavy branches of trade here are 


is doing i iron, There is a mode- 

rate demand for the liner descriptions of spring cutlery. All the 

eige-tool trades are dull, and the inquiry for saws is but of a 
| limited character. 

WotvernaMPToN.—The iron trade of this district maintains a 
healthy position. There is a steady demand for most kinds of 
manufactured iron, except plates, while the works which are roll- 
ing raila are busy, and the demand for that clase of iron shows no 
abatement. The iron-workers appear to feel that their agitation 
foran advance of wages was premature, and it does not seem 
likely to be pressed. 

} Dunpex.—The dulness in our trade continues without abate- 
ment. During the past week few transactions have taken place 
in flax goods on the spot, as consumers continue to buy only what 

| ther most pressing wants require in order to run down their 

} stocks ag much as possible before the fresh flax of this year’s crop 

| comes forward, The tendency of prices is still rather in favour of 

} buyers, especially of medium and lower qualities, which holders 

j fem willing to clear off at some abatement on previous rates. 
| The yarn market has been very quiet during the week ; flax yarns 

}} #ill continue very dull, and although tow kinds still move off 

|j freely, the demand is scarcely so active as it was. Jute yarns are 

)) Without change. The demand for linens is still very weak for the 
| home trade, and the excessive fluctuations in some of the foreign 
| @xehanges make. the export business precarious, so that there is 
} sill a great want of life in the trade, although there is also a large 
amount of business doing. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS 


New Yorx, Sept. 17.—The market has been generally 

y under increased receipts and dull accounts from abroad, 

with extreme rates ruling for ocean freight. The flour market 

how declined. Receipts have been much more liberal than for 

past, and being pressed for sale from the wharf prices 

| have declined on new flour fully 50c per bbl. Flours from old 

Wheats have become scarce and are eagerly sought after, at —_— 

In fact, choice old Minnesota flours from spring wheat 

as mach money as family St Louis, and in lower 

i spring there is a difference of 75c to 100c per bbl 

old and new flour of the same brand. At the decline 
the market was yesterday y well swe 

ing everything offered at $6.50 per bbi or under for the 

or Great Britain. ‘To-day the market was dull and 

at about the lowest prices of the week, except for 

and California brands, which were taken in place of ald 
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usually late. It has been cut 
prevent threshing or moving the 
of time in which to get 
is becoming very brief, but lit 
ments being left. To-day’s market 
for new winter, and prices were about the lowest of the week, 
but spring, bemg scarce, ruled firm. Corn has arrived more 
freely than for some months In anticipation of these in- 
creased supplies prices had depressed, but their actual 
presence brought out a strong demand, upon which there was aa 
advance of 3c to Se per bushel. The business has been in part 
for distilling. The close is quiet. Oats have been in much 
better supply and pressed for sale, resulting in a decline of 5c - 
bushel, and even at this concession the business is restricted. Kye 
is scarce and firm, but almost nominal. It would be taken for 
pox at about $1.10. Barley has not yet come forward in 
sufficient quantities to establish prices. Barley malt is unsettled ; 
the old stock has sold at $1.60 to $1.70, but new must be sold 
much ” ta Canada peas—the last cargo in store sold at $1.40 
in bon 

Quantity or Grain “in Sigur” Szpr. 11. 

Wheat. Corn. 
bush. 


719,680... 
... 1,176,921 301,988 
814,662 ;.. 208,919 
440,186 ... 274,858 

309,975. ... 111,817 


.-- 3,552,828 .., 1,218,514 
+» 3,589,136 


Oats. 

bush. 
51,911 
264,076 


Total, Sept. 11 
Sept. 4 


Export of Bazapsturrs to Great Britar and Inecanp from Sept. 1, 1868, to 
Sept. 1, 1869. 
Wheat. 
bush. 


165,823... 
127,900... 
183/221 


5,999,833... 
75,614... 


Boston 
California . on 
21,811 ... 
725725 ue 


ye. 


bush. 
220,175 ... 
544,916 ... 


Total from Sept. 1, 1868, to Sept. 1, 1869 ... asa 
Total from Sept. 1, 1867, to Sept. 1, 1868 ... 78,975 ... 
Total from Sept. 1, 1866, to Sept. 1, 1867 ... 4,294 ... 086... 
Past 10 years 1,308,859 ... 3,677,711 ... 
From Canapa to Great Britacy and Inecanp, vii St La 
Flour, Wheat. Corn. Oats. 
From— bbls. bushels, 
Sept. 1, 1868, to Sept. 1, 1869... 222200 ... 3148107 ... 
Sept. 1, 1867, to Sept. 1, 1868,,, 242419 ... 
Sept. 1, 1866, to Sept. 1, 1867... 19246 ... 
Sept. 1, 1865, to Sept, 1, 1866... 20150 ... 


bushels. 

192231 ... 
«+ 660426 ... 
oo» 1416679 ... 

43260 .., 1427474 ... 


bushels. bushels. 
321465 ... 
806187 ... 
510849 ... 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 


Marx Laws, Fatpay Evenre. 

The wheat trade has continued in the same dull inactive state 
which has characterised it since harvest. farmers have ae yet 
threshed out iittle of the new produce, and the quantity exhibited | 
for sale throughout the country has been smal!. Nevertheless 
millers have shown no anxiety to operate, and where sales have 
been effected a reduction of fully 1s to 23 per quarter has been 
submitted to. The continued arrival of cargoes off the coast has 
had a depressing influence upon the quotations, as it is now 
believed that the shipments from abroad will continue on an 
extensive scale. There are now on passage from the South of 
Europe and America 616 cargoes, against 522 at the corresponding 
period last year. Uf these 333. have cargoes of wheat against 
257 ;, 177, maize against 113; 27 barley againat 31; 1 beans 
against 5; 18 rye against 30 ; niloats against 2; 60 seeds against 
69; 10 cakes against 8. There were also on passage to direct 
ports in the United Kingdom 56 cargoes of wheat (of which 36 
are from San Francisco, 19 from New York, and 1 from Valpa- 
raiso) against 33 last year; 4 maize against 5; ni baideg 
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the exports are concerned, but the general tendency of the quota- 
tions for wheat was downwards. The weather had been favour- 


able for harvest operations, but, owing probably to the scarcity of 


labour, much grain was still uncut at the date of our last advices. 
Tne grain which had accumulated in the canals was reaching New 
York, 

Mr George Dornbusch thus reports the state of the floating 


| grain and seed trade:—Only 81 grain and seed-laden vessels 


have arrived at ports-of-call since last Friday, viz: 39 wheat; 26 
maze; 5 barley; 2 rye; 5 linseed; 3 cotton; and 1 Valones. 
The floating grain trade has been inanimate, and the tendency 
in prices has been downwards. Fine cargoes of wheat have early 
this week been steadily held at late prices, but secondary sorts are 
only saleeble at a reduction of 1s to 2s 6d from last week's rates. 
To-day firm cargoes were also cheaper to sell. Maize slow, and 


| is to Is 6d cheaper, but to-day improving. Barley quiet, at 


about late prices. Rye: The highest bid made for a couple of 
eargoes off the coast nas been 32s per 480 ibs; holders ask 33s 6d. 
Tae reported sales are as follow :—Whoat, 18 arrived cargoes : 
Don Ghirke, Teganrog, 46s 6d and 47s; Saratof, 48s and 48s 6d ; 


| Ghirka ditto, 47s; sott Bessarabian Odessa, 46s 3d ; Banat, 433 6d 


to 463 6d per 492 ihs ; Polish, 46s 6d to 483 64 ; Wellachian, 36s 64 ; 


| spring, New York, 463 to 48s; red winter, 493 per 480 lbs, 


Maize—5 arrived cargoes: Moidavian, 303 and 303 10}d per 
492 Ibs; Danubian, 28s 9d to 29s 1gd per 480 lbs. Barley—1 
arrived cargo: Enos, 243 94; 1 cargo new crop Taganrog, on 


} passage, 25s per 400 lbs, steamer since arrived. Linseed steady 
|| in the early part of this week; closes tc-day quiet. The reported 
| sules are:—1,660 quarters Azow, arrived in London, 58s 9d per 424 

| Ibs, A.T. ;- 150 tons (2 lots) Calcutta ditto, 62s 6d and 63s. On 

P ssage: 550 tons ditto, 628 to 62s 9d (6 lots) per 410 lbs, A.T. ; 


3,000 quarters Odessa, 58s 6d; 10,400 quarters Taganrog, 58s to 


| 58s 61; 16,000 ditto, September-October shipment, 593 3d; 
|| 2,509 quarters Odes:a, September-October, 598 3d per 424 lbs, 
|| A.T. Rapeseed very dull, and quotations 1s to 2s lower. Cotton- 
| ered quiet; a couple of cargoes off the coast are worth about 9/ 
| per tou; 200 tons, to be shipped in October, sold at 10/ per ton ; 
| and for November, 91 7s 6d per ton. 


| 
| 
} 
i 


| 


| 


{ 
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fhe London averages announced this day are :— 
rs. sa 
- 8883 at 50 5 
568 41 4 
100 2 0 
Snip ARKIvaLs THIS WEEK. 
Wheat. Barley. Malt. Flour. 


ars. qrs. 
Bnglistr@ Scotch 1340 cece B82 cesses 


TEAS ccerny-ccoeceee see weeeee one 


BOTCIZM rcorevee.coe ZE5OO ceovee 1610 ccccee 


PRICES CCRRENT OF CORN, a. 
’ 8 


8 

ee | Oats—English, Poland & tO 00 
om | _ white, f 

51 | black 


Stettin, Stralsund, and Wolgast £0 
Danish, Hoilsteir, & Brunswick 50 
St Petersburg, soft...per 496 lbs 47 
Common and Sursk ........cccee 45 


Marianopoli and Berdianski ... 
- 49 


42 Dypiay Corn, per 480 lbs— 
40| American, white 3 
see | _ yellow and mix 
er ig. ° Galatz, Odessa, and Ibrail, 
BN MALLING cecreccccrensereee S244 | VO]OW seecevceeesserseeee eecscconees 30 
— distilling, per 422 lbs... - | PLour, per 280 lbs—Town made 
—~ —_ STINGING -....ccce.e00 eS a. delivered te the baker 
Odessa and Danube, per 400 lbs 25 Country marks ..rcccccerccccesseres 33 
Brans—English ........ eT : Hungarian ..occeccesese «ee 50 
Dutch, Hanoverian, and French 39 
Egyptian & Sicilian, per 480 ibs 38 American and Canadian fancy 
Pras—English, white boilersnew 41 brands per 196 lbs. 27 
American superfine to extra 


vent BUPCTHNE ..0..ccrerrerenereererseres 2 

== —DIDEC..-.erre0e «see ee} American common to fine ...... 23 
Foreign, white boilers...... 40 41) OarmeaL—Secotch, fine, per ton £17 
- f 8 39! _ — — TORT ssecccree 16 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Rerort oF THIS DaY's MARKETS sez “ PosTscRIPr”’. 
Mincine Lang, Frtpay Mornina. 

Svucar.—The market has been quiet, and low descriptions continue 
depressed. A steady amount of business has been done in West India 
at about last week’s quotations. Barbadoes, by auction, part sold at 
$3s to 38s 6d, and superior grainy at 42s 64; grainy Berbice, at 38s 6d 
to 4ls. The sales to yestercay were 1,707 casks. Madras Jaggery has 
sold at a slight decline. Grainy kinds remain firm. Kefined has been 
inactive. The landings of West India, Porto Rico, and Manilla, being 
rather beavy, the stocks have increased, but are still moderate by con- 
trast with former years. 

Madras.—3,229 bags Jaggery were taken in and since partly sold at 
26s 6d per cwt. 

Penung.—270 baskets sold at 25s 6d to 29s for very low dark to 
middling brown. 


Natal.—618 bags part sold at 28s 6d to 33s. 6d for low to good brown. ! arrival ; a large business at 58s 6d to 598 3d per quarter 


China.—6,469 bags were taken in and since partly sold at 27s for 
very soft brown. 

Other Foreign.—At Auction 769 casks Porto Rico partly sold : brown 
and grey, 33s to 368 6d ; low to fine yellow, 37s to 4¥s Ga, 363 bags 
Egyptian sold: grainy white, 488 6d to 448; yellow, 388. A 
cargo of unclayed Manila has sold for the continent at 20s 6d. One 
Cuba at 26s 9d per cwt for the United Kingdom. 

Refined.—The market remains quiet, and prices remain the samegg 
last quoted. 

Mo.assEs.—No sales reported. 

Rum.—Jamaica is in demaud. Common kinds of West India firm at 
the late advance, 500 puncheons Cuba have sold at 2s 4a and 15 
puncheons Penang at 2s 2d per proof gallon. 

Cocoa.—The market is firm, and business has been done in Trinidad 
at full prices. A limited quantity of colonial now offering. 159 
Grenada by auction sold rather dearer, from 46s to 58s for ordinary to 
superior quality. The sound portion of 1,488 bags Guayaquil was 
taken in at 56s per cwt. 

Corrrr.—There is not any diminution in the demand, and good to 
fine qualities obtain high prices. 2,470 casks 1,029 barrels and 
plantation Ceylon all sold: pale and grey, 62s to 72s; colory, low 
dling to middling, 68s to 778; good middling to fine, 788 to 88s ¢q, 
185 casks 2,747 bags native ordinary to very good ordinary, 48% to 
58s-6d; bold, 58s to 68s 6d. 155 casks 1,713 cases 844 bags Bast 
India sold at extreme rates: colory, 72s to 87s 6d; one lot, 114s; fine 
Nardootatum and Mysore, 82s 6d to 88s; smaller sizes in Proportion ; 
native sorts, 54s to 59s. 628 packages Mocha chiefly sold at 985.64 
to 103s for pale mixed greenish to good. 71 casks 147 barrels and 
bags Jamaica sold at 51s to 65s. 5,509 bags Costa Rica part sold, at 
578 to 68s 6d, and a portion of 1,142 bags Santos at 55s 6d to 60s 6d, 
492 bags St Domingo at 49s to 52s 6d. 1,679 bags Manilla were bought 
in at 54s to 55s, 240 bags Guatemala sold at 52s to 58s 6d. 167 bags 
washed Rio part sold at 68s 6d per owt. The landings are heavy, and 
the stock is increased to 25,400 tons against 24,300 tons last year, and 
20,410 tons in 1867 at the same date. 

Tgza.—The market is unsettled by further public sales with lange 
arrivals, and the trade restrict their operations to good and fine grades 
of the new season’s congou. New season’s by uuction teas were sold 
“without reserve,” at a further decline for good Moning. . These 
sales are now held at irregular periods the same as other produce, 
5,154 packages Indian tea went heavily, and in some cases at lower 
rates. 

Rice.—There has been some inquiry, and the market is firm, with | 
few sellers. Several parcels of white Bengal have sold, but the par- |! 
ticulars do not transpire. 


atin cy 


pitied edi eke 


Imports and Detiverres of Rice to Sept. 25, with Stocks on hand. 
1868 1867 1836 
Tunported. .ce-cccresseeee eee, 50800 see 10420 ne 22900 
Total delivered oe 89600 ... 0809 ... 37000 
SHOCK cooeeessereee eecsecccccosccsoecse 44380 ... 27750 ... 9340 ... 19200 
Saco.—350 bags small grain part sold at 18s to 18s 6d parcwt. 75 
boxes bold were taken in above the value. 
Spices.—Black pepper is steady with a few sales in Penang at 
4 1-16d to 44d. 713 bags by auction part sold: Cochinat 444 to 544. 
Singapore of good quality bought in at 44d to 4gd. White meets a good |, 
demand. 471 bags Singapore by auction sold at 5}d, a few lots 6d. 


24 cases brown nutmegs sold at easier rates: smail to bold, 1s.6d to 
3s 6d. 32 cases mace part sold: low to good, 2s 64 to 3s 6d. 481 
packages Zanzibar cloves found buyers at 2d to 34d per lb. Of 650 

’ 


cases Cochin ginger two thirds sold: more or less wormy, 33s to 508; 
sound, 67s to 81s. 299 bags Malabar were bought in at 28s to 30s. 
584 barrels 38 bags Jamaica sold steadily at 37s to 101s for ordinary 
to very good bold. Pimento quiet. 436 bags by auction only part 
sold at 24d to 28d. Of 2.331 bags cinnamon, bark chips, &c., the chief 
part sold at and afterwards at 44d to 9d rer lb, being lower. Good 
cinnamon is dearer. 

SaLTPETRE.—There has been more inquiry. About 5,300 bags have 
sold, refraction 73 to 4, 21s 6d to 22s 6d, being fall prices. 300 tons 
have sold to arrive at 21s to 22s 6d per ewt. 

Imports and Deivertes of Satratre to Serr. 25, with Stocks on hand. 

1869 1868, 1867, 1866. 
T APOTtB seecersercerceccsssersersneestODS 7850 46 5660 see 6620 ove 7020 
ueliveries .... coe 7580 sen 9130 ane 870 
BLOT ...000 we 6210 4. 8280 4. ©7820 

SHELLAC has been quiet, and 436 chests Ly auction only partly found 
buyers. 

DeysaLrery Goops.—Gambier is steady, at 178 to 17s 64. No 
improvement to notice in Cutch, and the market has been quiet. Good 
to fine Bengal safflowers of the new crop has sold at 13/ 5s to 151 per 
cwt, being high prices, 

Merats.—Few changes have occurred in these markets, and the 
general love of business is quiet. Tin has been unsettled pending the 
Netherland Trading Company's sale of Banca, which is held to-day. 
British steady. No transactions reported in Spelter. Common plates 
quoted 21/ per ton. Railway bar iron continues in demand. Seoteb 
pig is steady in price. Latest sales were at 52s 9a per ton. The 


market for lead is quiet. Copper dull, at last week’s quotations. Chili 
bars, 67/ to 68/ per ton. 


FESEREPER SEES REF e =F Ep 


& 
s 


Hemp.--Manila continues to advance. A few sales have been effected 
in common to good roping quality at 50/ to 56. A few bales white by 
auction realised 59/ to 62/10s. The market for Russian is inactive 
Clean Petersburg, 34/ to 24/ 10s per ton. 

Jurg.—There has been a very limited demand during the week, and 
1,140 bales hy auction on Wednesday, about half sold, at 17/ to 204; 
good quality, 22/ to 22/ 10s per ton. No business reported for arrival 
Trade in Dundee remains dull. 

Om.—The market for English brown rape is quiet and lower, Vit 
38/ 10s; forward, 32/ to 40/58. No change in refined. Linseed quiét, 
closing at 30/ 16s to 31/ to the end of the year; on the spot, 32/ 10a per 
ton. 

Linskep.—East Indian is firm. Caleutta, 62s 3d to 63safioat: A 
cargo of Black Sea, off the coast, sold rather higher, viz. 59s 9d for 
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 Puutaw.—No change of importance can be quoted in this market, 
! js steady, although rather quiet. The shipments of Russian 
to show a material decline. New Petersburg on the spot 
48s to 48s 3d, and for delivery to the end of March the 













PARTICULARS OF ene Sept. 27, 1869. 
1866, 1867, 1368, 1869. 
casks, casks. casks. casks. 
23,486 ... 15,884 ... 23,712 ... 18,083 
5,759 we 1,309 » 8842 .. 2017 
29,450 ... 21,136 ... 30,832 ... 20,841 
2,945 wn 820 . 3,791 ... 1,279 
24,611 .. 18,389 ... 33,299 ... 17,807 
44090 ... 4399d ... 45890 ... 47380 
46360 ... 4590d ... 4983d ... 40364 
POSTSORIPT. Faiwar Nieur. 






Secarn.—The market is quiet, and 982 casks West India sold, making 
2,688 casks for the week. Barbadoes by auction went at 34s to 38s 6d. 
Prices without change. * 

Qorran.—1,117 casks plantation Ceylon sold on former terms. 300 
Jugenative bought in. 1,564 packages Hust India brought full rates 
forfine qualities, including Mysore at 80s to 94s 6d. 

| Tx.—7,176 packages printed without reserve sold at irregular prices 
oens-—The Dutch sale went lower, viz., 74 florins for Banca, equal 
#0 128/ 10s laid down here. Straits neglected. 

Tattow.—894 casks Australian sold at rather lower rates: beef, 44s 
| to4%s 64; sheep, 47s to 48s 3d per owt. 


| 











ADDITIONAL NOTICEs. 
Rerncep Sucar.—The home market remains quiet at previous rates. 
| Duteh crushed keeps firm, and sales have been made at 33s 14d and 
$88 24 in barrels, f.o.b., Amsterdam. 
| Exousu WooL.—The trade is without any alteration, generally dull 
! ig most descriptions, the only active demand being for carding skin 
} wool, 


Fuax.—Market dull. 

Hewe.—Market for Russian very dull. Manilla—The stocks being 
small, higher prices again paid this week. 

—OConsidering the extent of the stock of American tobacco 

onsale, there has been a fair business doing; prices of all descriptions 
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are firm with every prospect of increased sales being obtainable for the | 


better class of home trade qnalities. 
arather better demand. 
{earner anp Hives.—A fair average demand for leather has con- 


1n other growths there has been 


} tinued during the past week, but at Leadenhall, on Tuesday, there was 
a small at of buyers, and the transactions were generally limited 
in extent. 


Metais,—The same dulness still pervades all branches of the metal 
market. Tin—The Dutch sale took place to-day, when the whole quan- 
|| tity offered is telegraphed as sold at 74 fis, which is very considerably 


+ lower than was anticipated. Tin plates are much depressed. Spelter 
—Nothing doing. 
Taow.—Official market letter issued this evening :— ; 
s 
9 6 
2 44 
50 0 
35 0 
1s 9 
l7 0 
6 0 





Imports for the week amount to 2,180 casks. 


PROVISIONS. 


Bacon has fallen 4s since last week owing to the large arrivals as much 

241,500 bales having reached Paddington from Ireland on Tuesday. We 

prime sizeable Waterford bacon 78s, f.o.b.; heavy, 748; sale dull. 
butter is a good sale at a shade less than last quotations. 





METROPOLITAN CATTLE MARKET. 

Monpar, Sept. 27.—The total imports of foreign stock into London 
lust week amounted to 13,762 head. In the corresponding period in 
1868 we received 18,233 ; in 1867, 14,765 ; in 1866, 17,553; and in 
1965, 27,088 head. 

There was only a moderate supply of foreign beasts ; nevertheless, the 
fade was heavy at drooping prices. As regards foreign sheep, the 
Whole of the arrivals wore seized at the wharf, owing to the prevalence 
tidisease. It is probable that they will be slaughtered at the place of 
| debarkation, Large supplies of beasts were received from our own 
Stating districts, and some seviceable animals were included in the 
For all breeds the trade was heavy at a decline of 24 per 8 Ibs. 
Seots and crosses sold at 4s 10d to 53 per Slbs. Notwith- 
standing that in the absence of any foreign receipts the show of sheep 
the trade, in consequence of the heavy supplies in the dead 
was quiet, and the tendency of prices was in favour of 
The best Downs and half-breds sold at from 5s 2d to 53 44, 
instances 5s 64 per 8 lbs. Prime small calves met a fair 
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talp at full prices ; otherwise, the demand was inactive. There was a 
moderate inquiry for pigs at about previous quotations. 
Surrrizs on Save. os 
Sept. 28, 1868. Sept. 27, 1869. 
Beasts . 4,610 . 4,734 
Sheep ...... . 19,540 
Calves. 300 
PAGS sessnssssnen 180 
METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
sd isd sa sd 
« 8 Oto 3 4] Inferior mutton ..........000+ 3 0tos 4 
deerssessrsnecesee 3 6 8 10} Middling ditto. 6 4 0 
crecessecsce 4 0 «= 6 | Prime ditt srercccssrsersersee # 4 4 8 
wocccccen 8 10 | VOR) cccrccsccscscrasessessconenre # 2 8 & 8 
ascccne@. 4  &: 8] Saal pork cccrsecessccscarceee. 5 0 § 
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HOP MARKET. 

Borove#, Friday, Oct. 1.—A firm feeling continues to pervade the hop 
market, the reports in reference to the limited extent of the yield 
having been confirmed. The business doing, however, has net been 
extensive, and prices have ruled as under :—Mid and East Kents, 5/ 10s 
to 7/108; Weald of Kents, 4/ 10s to 6/158; Mid Sussex, 4/ 53 to 51 5s; 
Mid Farnhams, 5/ 12s to 7/108; New Country, 5/ to 7/78; Yearlings, 
21 to 8410s. 

With regard to the new yield of hops Messrs Woolloton and Son re- 
mark:-—There was a serious attack of blight in the past summer, but 
favourable weather caused great improvement, and the English crop 
for the, most part is of better condition and flavour than for some years 
past. Opinions as to the quantity grown vary considerably. There are 
quite 70,000 acres under cultivation, and we therefore consider the crop 
fairly estimated at about equal to 160,000/ “old duty.’ The Parlia- 
mentary return of 61000 acres does not include plantations of under 
five acres in extent. Previously to the recent heavy gales it was antici- 
pated that most of the new growth would have been unusually attrac- 
tive from its fine colour. The recent violent winds, though they have 
to no serious extent diminished the quantity or injured the quality of 
the produce, have much affected the colour of the hops in exposed 
situations. Exaggerated reports of the damage caused a temporary 
excitement and an advance of 30s per cwt, but prices are decidedly 
declining; and it is unreasonable to expect consumers to purchase 
without great caution their stock of new hops, in the presence of so 
large a surplus of yearlings, the certainty of large arrivals from abroad, 
and of a home growth which, though moderate, is more than adequate 
for consumption. The crop this year in Bohemia is very deficiont, and 
throughout Europe it is not more than equal to half a full average 
produce, but so great is the extent of land now under cultivation abroad 
that 50 per cent. of this season's produce must either be sent to England 
or be held over by speculators. America again yields an immense 
crop. Of 1868° growth there came to this country more than 100,000 
ewts, and it is said that at least as great a surplus of new hops will be 
available for export. The import of foreign hops from 1st September, 
1868, to 31st August, 1869, amounted to 129,709 bales, or about 
295,000 cwts. 





POTATO MARKETS. 

Boroua AnD SpiratFietps, Friday, Oct. 1.—The supplies of potatoes 
are good, and with a limited inquiry. The following prices. have been 
realised :—English Shaws, 603 to 703; Regents, 703 to 95s; French, 
60s to 65s per ton. 





COAL MARKET. 

Fray, Oct. 1.—The market to-day continued a steady business in 
house coals, at last prices. Hartley’s were in better demand, and ad- 
vanced 6d. Wallsend: Haswell 193 G6d—Original Hartlepool 19s 64— 
Hastings’ Hartley 168 3d—Holywell Main 16s 6d. Ships at market, 
37; sold, 5; gas contracts, &c., 21—26; unsold, 11 ;'ships at’sea,.15. ~ 








LIVERPOOL MARKETS, 


WOOL. 
(7ROM OUR OWN CORRESPONDENT.) 
Fray, Oct. 1.—A quiet tone has pervaded our market this week, 
but as importers are firm in their demands there is no quotable altera- 
tion in prices. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Friway, Oct.'1.—Fair attendance, and moderate consumptive business 
in wheat at Tuesday’s prices. Flour sells slowly at 6d reduction. Maize 
small request at about late prices: round yellow, 29s 3d. Other articles 
quiet and unaltered. 





WakeErFiExp, Friday, Oct. 1.—Dull trade for wheat. 
are ls lower. Barley quiet. 
lower. 


Prices generally 
Very fine parcels fully as dear. Oats 





Zoe @asette. 


Toxspay, September 28, 
BANKRUPTCIES ANNULLED. 
J. Berry, Huddersfield, common brewer—W. W. Dove, Thames Ditton, 


wine merchant. 
BANKRUPTS. 

W. Appleford, Cheshunt, assistant to 1 draper—T. A. Barrett, Pad- 
dington street, solicitor’s clerk—W. R. Bayley, Stratford, eatinghouse 
keeper—R. Beeson, Holloway, builder—F. Bottom, Watford, bricklayer 
—C. R. Breton, Friar street, Blackfriars road, dealer in bread—R. Cann, 
Paddington—J. R. Cucksey, Lower Kennington lane, steam hearthstone 
manufacturer—P., Dando, Staines, builder+-D. H. Dent, Greenwich, 
Lieutenant in Her Majesty's Royal Marines Light Infantry, on half- 
pay—J. Denton, Brixton, traveller—J. Dinmore, Woolwich, baker— 
J. Eldridge, Greenwich, cowkeeper—F. Fish, St John’s road, manufac- 
turing jeweller—T, Hamper, Hart street, Bloomsbury, ale agent—W. T. 
Hawkins, Walham green, carver—QO. Jacobs, Bohemia Godsell, Isle of 
Wight, farmer—E. Johns, Ealing, market gardener—S. Johnson, South 
Norwood, brewer—O. G. Jones, Poplar, and West Wood wharf, West 
India Docks, timber merchant—J. Levy, Whitechapel, retail butcher— 
E. Lock, Wandsworth, governess—H. Maskell, Weymouth mews, Port- 
land place, farrier—W. May, Chariton, mechanical engineer—J. Mill, 
Morton terrace, Pimlico, and New inn, Strand, author—T. W. Peake, 
Dalston and Charter house lane, poulterer—D. J. Riley, Rood lane and 
Hackney, commission merchant—R. Saul, London rvad and Metro- 
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politan Meat Market, meat salesman—W. Stokes, New Quebec street 
watchmaker—W. F. Surtees and H. J. Marshall, Pimlico, builders— 
J. Whitehorn, Salisbury, baker—B. Williams, Lombard street, Hast 
India merchant—R. G. Barnsley, Birmingham, maileable ironfounder 
—J. Blackmore, Barnstaple, bootmaker—J. T. Blakemore, Darlaston, 
plumber—H. Boxall, Guildford—J. Dean, Salford, pavior—J. Dimsdale, 
Liverpool, butcher—R. Dutfield, Tewkesbury, innkeeper—H. Edwards, 
Liverpool, pork butcher—O. Evans, Llanrechva, coal merchant—S. 
Gentry, Great Torham, beerhouse keeper—W. George, Mylor Bridge— 
G. Goodwin, Preston, dealer in oils—G. and G. K. Gorton, Birmingham, 
fender manfacturers—B. Hainsworth, Ordsall, common brewer—P. Hall 
and E. Wenlock, Manchester, smallware manufacturers—W. Hall, 
Newton, labcurer in print works—B. Heaver, Ditchling, journeyman 
painter—T. Hepwood, Wolverhampton, bootmaker—J. Hodgson, Liver- 
pool, builder—J. Holt, Chorlton-upon-Medlock, grocer—J. Hoyland, 
Sheffield, hosier—W. H. Iddison, Manchester, cricketers’ outfitter—G. 
Jones, Liverpool, manager for a boat builder—W. Jones, Trafle—W. 
King, Buckingham, fish salesman—G. Kite, Milton-next-Sittingbourne, 
beerseller—E. Leigh, Miles Platting, machinist—-W. Leverton, Exeter, 
tailor—W. D, Maunder, Tiverton, watchmaker—S. Merritt, Leeds, cloth 
merchant—S. T. Newbold, Derby, broker—J. Nicholls, Pillgwenlly, 
baker—W. Rawson, Westgate, linen draper—G. M. Rayner, Wyvenhoe, 
master mariner—J. Reed, Rochester—G. Reynolds, Middlesbrough, 
joiner—T. Richards, Coed-y-goras Farm and Rumney, farmer—W. 
Shaw; Dunstable, joiner—G. Sheldon, Clay-cross, miner—A. Smith, 
Bristol, ironmonger—T. Smith, Tunstall, beerseller—W. T. M. Sylvester, 
Castleford, clerk in holy orders—R. T. Tate, Skelton, brewer—E. Tom- 
linson, Ossert, cloth manufacturer—J. Whatley, Bristol, merchant's 
clerk—H. and C. Woods, Uheltenham, wine merchants. 


SCOTCH SEQUESTRATIONS. 

J. Wemyss, Hamilton and Sauchie, grocer—A. M’K. Somerville, Glas- 
gow, grocer—R. G. Noble, Edinburgh, merchant—H. Hardie, Falkirk 
—J. and A. Middlemass, Edinburgh and Demerara, merchants—S. 
Landles, Eyemouth, innkeeper. 


THE GAZETTE OF LAS1 NIGHT. 
BANERUPTS. 

W. Brittain, Shoreditch, carpenter—E. H. Jarvis, Westminster, 
horsekeeper—W. G. Dyer, Clapham, chemist—J. C. Edwards, Fetter 
lane, clerk in holy orders—T. ©. Forbes, Sidmouth street, monetary 
agent—H. Jinks, Kennington, builder—W. Jacobs, Piccadilly, auc- 
tioneer—W. Mo: Forest. hill, iron merchant—H. M. Molyneux, 
Kingsland road, builder—T. G. Wainwright, Mile end road, ironmonger 
—G. H. Burnham, Clapham, freight contractor—J. F. Archer, Oxford, 
coal merchant—J. C. Sleman, University street, potato dealer—R. H. 
Kenyon, Notting hill, wine merchant—N. Tansig, Crown court, mer- 
chant—J. T. Roberts, Bayswater, stationer—J. Allen, Surbiton, clerk 
in holy orGers—H. W. Byford, Southwark bridge road, portmanteau 
and bag maker—W. H. Adams, Leadenhall street, manager to an eating 
house keeper—W. F. Mulford, Portobello road, grocer—A. Glendining, 
Bermondsey, wharfinger—J. Catlin, Teddington, brickmaker—J But- 
ters, Woodbridge, shoomaker—J. Burr, Berkeley square, livery stable 
keeper—J. Oldis, Seven Sisters’ road, plumber—J. Bowman, Islington, 
grocer—T. Stack, jun., Hoxton, corn dealer—W. Terrey, Commercial 
road East, shirt maker—E. Pearson, Newington Butts, traveller to a 
cooper—W. Gammon, Lower Wandsworth road, builder—G. Veale and 
S. R. Glover, Shepherd’s bush, builders—H. Carey and A. Derham, 
Weston-super-Mare, drapers—J. Young, Clapham road, pianoforte 
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maker—L. D. Bunn, Mark lane, railway contractor—T. Wood, 
road, tailor—EK. Clough, West Ham, builder—R. T. Linstead, Petwin 
place, ~ op a, plumber—M. A. Wallis, Isle of Dogs, hosier—w, Hy 
Foal, Old Kent road, carpenter—O. S. Swift, Bolsover street, wood 
turner—R. H. Williams, jun., Bermondsey New road, general dealer 
R. Crosbie, Warwick road, painter—R. Olark, Vauxhall bri 
tailor—W. Wallen, jun., Tooley street, architect—O. Wi 
garden, dealer in jewellery and precious stones—J. Wilson, Southgate, 
haberdasher—J. Reeves, Southwark, tinman—J. Emerson, 

ham, grocer—H. G. Oapell, Warwick, innkeeper—J. T. Icke, Nowport, 
draper—T. M. Clewes, Cradley, wool mop manufacturer—W, Johnson, 
Sketty—R. A. Boutcher, Tiverton, hotel keeper—L. 
Iredale, Elland, ironfounders—G. Kydill, Dewsbury, auctionser—o 
Whiteley, Sowerby bridge, beerseller—J. Dixon, Huddersfield, woollon 
merchant—A. H. Nicholson, Kingston-upon-Hull, commission agent— 
D. Roberts, Lancaster, joiner—T. Marsden, Great Harwood, tin plate 
worker—W. Meadowcroft, Rochdale, tobacconist—L. Buckley, Man 
chester, tobacconist—W. Kershaw, Manchester, woollen merchant, 
Hutchinson, Blackburn, joiner—W. Wood, Newcastle-upon-Tyne, tailor 
—Joseph Robertson, South Shields, grocer and provision dealer. 
H. Ladly, Newcastle-upon-Tyne, watehmaker—S. Young, North Shields, 
ship broker—J. Smurthwaite, Sunderland, shipbuilder—H, 
Aston-juxta-Birmingham, journeyman jeweller—J. Poole, Birmi 
licensed victualler—F. Grosvenor, Birmingham, commercial travellers. 
J. Race, Bishop Auckland, beeerhouse keeper—E. Ward, Wolsingham, 
blacksmith—G. Oeare,- Ferry Drayton, publican—T. Sheppard, Corsham, 
grocer—J. G. Davies, Rhyl, painter—J. Dignam, Portsea, baker—@, 
Balley, Portsea, baker—W. J. Taylor, Dudbridge, tailor—W. W. Drink. 
water, Plymouth, book keeper—J. Wright, Keyworth, glove maker— 
R. Weeks, Ashburton, boot and shoe maker—M. Peel, Leeds, beerhonse 
keeper—J. Hudson and T. P. Hudson, Leeds, joiners and bui i 
Lamb, Leeds, currier—M. Bradshaw, Liverpool, painter—H. Roberts, 
Liverpool, grocer—P. Beck, Liverpool, grocer—I. Benson, Liverpool, 
joiner and builder—Joseph Hellier, Sampford Courtenay, farmer— 
J. Walshaw, Bradford, tobacconist—H. J. H. Ward, Rockbeare—W. 
Jennings, Bury St Edmnnd's, furniture broker—T. Banting, No: 

ton, grindery dealer—W. Fox, Northampton, machinist—J. Howell, Sud- 
bury, hawker—J. Chaldecott, Piddletrenthide, licensed victualler—P, 
J. Foulsham, Thetford, baker—W. Schofield, Gainsborough, licensed 
victualler—S. Aldous, Swaffham, butcher—T. Underwood, Kidder- 
minster foreign, beerhouse keeper—H. Wheatley, Swansea, licensed 
victualler—C. Mossop, Egremont, bakehouse keeper—J. Wood, jun, 
Drayton in Hales, publican—O. Henderson, Riverhead, mason—T, 
Rodgers, Stockton, licensed victualler—J, Lightfoot. Stockton-on-Tees, 
innkeeper—E. Hoad, Chichester, wheelwright—W. Merryman, Aber- 
dare, licensed victualler—W. Jones, Manchester, tobacconist—T] 
Spencer, Manchester, gas fitter—E. Cooke, Manchester, ixsurance agent 
—S. Booth, Bolton, grocer—G. Brewitt, Farnworth, tailor—B. Docker, 
Bedworth, market gardener—J. T. Simpson, Stamford, plamber—@, 
Miller, Ashton-upon-Ribble, cart driver—T. Fauckner, Redruth, grocer 
—J. Dodgeon, Burnley, machine agent-—G. White, Doncaster, butcher— 
H. Danks, Hadley, innkeeper—T. W. Evans, Liantrissant, woollen 
manufacturer—C. D. Bunce, Peckham, grocer—A. I. Saunders, Iddes- |} 
leigh, butcher. 


SCOTCH SEQUESTRATIONS. 
A. MDonald, Edinburgh, gilder—A. Goldie, Ayr, hotel keeper—Fair- 


bairn and Shires, Edinburgh, general drapers—D. Bannatyne, Glasgew, |} 
cornfactor—A. Wood, Glassford, grocer. ) 
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: aad coer RAILWAY OALLS FOR OCTOBER. 
— -—— Amount per share ——, 


FOR THE PORT OF LONDON. Due Already “Call.” 
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*,* Of those articles duty free, the déliveries: for Exportation are included under | Furness New 5 percent. 1868... 1... 6 .. 2 0 0 
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cent. 100/ .... wietice wo wwe 29:29 Ben 

Pisco to Yea Bonds ° 

Rhymuey 6 per cent., 10/ pref. .. 


Total in October 


¥ 


SSS Ei 


Home Consump. 
1868 1869 


saast | 78782 EPITOME OF RAILWAY NEWs, 

11252 | 9488 a 

1946 4819 

3944 | 8301 Tra¥ric Recerprs.—The traffic receipts of railways in the 

ee ae Kingdom for the week ending Sept. 19 amounted, on 18,564 miles, 

GaenD: GRD |. COTE 847,674/, and for the correspouding week ot last year, on 13,898 is 

15742 163 | 885,5384 showing an increase of 166 miles and of 121361 

cone g | Lhe gross receipts on 14 of the principal railways amounted, for the 
week, on 9,895 miles, to 708,643/, and for the corresponiing week 
of 1868, on 9,738 miles, to 702,5854 showing an increase of 157 
miles and of 6,0584 The total receipts for the week show a 

40519 | 39231 decrease of 2,866/, as compared with those of the preceding week, 


140¢98 | 135621 | 84396 | 87907 | ending the 12th ult. 


iin 


FELEREEUTE! 


LE 


RAILWAY AND MINING SHARE MARKBTS, 
Home Consump. LONDON. 


tons tons n Monpay, Sept. 27.—In the share markets to-day railway stocks and 
-— = mining securities showed a further average decline of }. Bank, mis- 
cellaneous, and telegraph shares opened with steadiness, and closed at 
6410 3 an average improvement of $. After regular hours there was a firmer 
Eo aeiit cag.) tendency, and American descriptions averaged $ better. The 
officially recorded were :—In railways, a fall of 7 each in Great Wi 
Lancashire and Yorkshire, London and Brighton, London and 
Exporied and and Metropolitan (Redeemable), a further 4 in South-Eastern; a rise 
delivered to Vat.| Home Consump. Stock. of 1 in Metropolitan (District) and 2 in South-Eastern (Stockton and 
— a er we — eer: = a conte ie Pe a — - + - ee 
rs \, won hininans Uanada; a fall o: each in East Indian, ia, Buenos 

ae ‘Stee ae P"eeess a woe Southern, and Illinois Central, + each in Central Argentine, Nitncant 
—_ } aaaeee 25535 | 8730 | 176585 | 84150 om oe and — and San woe reg reg — = advance of % = aan 
i oe a a enetian. In mines, a rise o in West Chiverton ; a. deeli in 
RIBLSSD | 985570 | 107495 | 198495 | 225270 | 240°75 | Goat Wheal Vor, } each in Marke Valley and North Wheal Onatiy teed 
9774995 |212¢790 11356695 /1460655 |2609405 |1981250 | 1-16 in Yudanamutana of South Australia. In telegraphs, Anglo- 
Mediterranean recovered }, British Indian 4,. and Société Transatlan- 
Cocoa. tique Frangaise $. In miscellaneous, Telegraph Constraction reco- 
NS! —e. — | — | — } — gam. |, cums: cone a rm mutt a a ne National Cmeaalt 
jon 7 : ; oo eninsular an riental (New), and Viceroy of Egypt's cent. 
Foreign...| 8026 | 290s7} 8865) 17677 | 4008 | 4027 | 11715} 22111 | 7 Oo vore each 3 better, and Crystal Pal e o (Pavkenens Pr cerle. 


_-— 


Total ...| 63836 | 93829} 10766 | 20677 |} 44241 42702 } 43265 | 50379 | Company and ditto (A shares) were each } lower, Colonial 1, and Com- 
COFFER. mercial Union (Assurance) a further }. 


tons) tons) tons | tons tons \ tons | tons Tuxspay, Sept. 28.—The share markets to-day opened with anima- 
690 226 552 548 870 | tion, and the closing quotations showed an average improvement of 
=) wae S421 | 15026 | 13123 | about $. Tho changes recorded in the official list were :—An advance 
3207 2948 4515 4295 3: . : ° ‘ “A + : 
116 144 178 151 | of 3 in Metropolitan, and } each in ditto (Extension) and Caledonian, a 
3853 688 | 1886 4874 | recovery of } each in Great Western and Lancashire and Yorkshire,s 


4293 | 5116 | 1845 1283 | 2283 | 2594 | fall of 4 in Great Eastern, and a further } in London and Brighton, Ti 
yas40 | 53619 | $1285 | 14036 | 24331 | 25407. | Colonial and foreign, a decline of } in Madras, 4 in San Paulo, ands 


CPEEEEREETAQIIN! 


aE 


BE 
> eae 


further 1} in Erie, a relapse of } 1n Lombardo-Venetian, a recovery of 
39624 | 45965 | 27739 | 44371 | 4 each in Bahia and San Francisco, Buenos Ayres Great Southern, and 
illinois Central ; a rise of } in Great Luxembourg and } each in Lem 
berg-Czernovitz, Northern of France, and Paris, Lyons, and i 
“— ar ores sone | ete “res | 4s. | ene coon In mines, East Grenville were } lower, and North Wheal Orofty 
*| 4001} 4498]... han 4577 | 3140 | 1672 | 1540 | recovered}. In telegraphs, Anglo-American showed a rise of }, and 
pkgs PkES. pkgs pkes | pkgs kgs pkes Anglo-Mediterranean a further $; and Reuter’s a fall of 1. 


P' 
NUTMEGS.| 1234 vob 1214 | 109L | i724 | = 1557 
CAS.LIG....| 5104 | 7187 | .. os 4739 | (5828 | 1096 | 2504 Weonespay, Sept. 29.—In the share markets to-day British and 


CINNAMON) 10495 | 27897 ve 10628 | 18075 | 2387 | 12915 | foreign railway stocks opened without animation and closed at an 
bags | bags | bags bags | bags bags | average decline of 3. Mining, bank, and telegraph shares and miscel- 
PIMENTO..| 7054 | 27115} ... oat 10364 | 10333 | 30664 | 4468! | laneous securities were steady throughout, and averaged 4 better. The 
. ene 3 sae changes officially recorded were :—A relapse of +. each in Caledonian 
RAW. MATERIALS, DYESTUFFS, &c. and Metropolitan, and i} in ditto ers a rise of 34 in na 
sansa ne | and Belfast Junction ana 4 in Great Northern, a fall of } in ditto 
COCHNEAL “6045 “17298 eg — “17387 | 20274 6768 welt and J each in Cornwall aa Manchester and Sheffield. In coloaiah aad 
chests | chests | chests | chests | chests | chests | chests | chests | foreign, adecline of 1 in Grand Trunk of Canada (3rd Preference 
LAC DYE...) 4160) 3910)... one = oa Bn 123" | Stock), 24 each in Atlantic and Great Western (New York and Pemm- 
LOGWOOD “ae 11989 _— _ 7060 } 10226 | 1920] vaé¢ | sylvania Sections lst Mortgages), 2 in ditto (2nd Mortgages), } in ditto 
FU 2226 |... re 2332 | 1784 Ll 1250 | (Consolidated Mortgage), a further } in Lombardo-Venetian, and $im 
INDIGO. Erie; a relapse of } in Illinois Central, and an advance of j in 
= re and San Francisco. In mines, Kast Caradon wero $ lower, Herodsloat 
= | —— er — he 12111 1481¢ | 12429 18 better, Van 1, West Chiverton 2, and Wheal Bassett 5. 
Spanish “1419 | 12400 | wtp aeroe | Tes0 | | 11847 wreT | 2668 Tuurspay, Sept. 30.—The share markets to-day showed firmnes) 
ae aa ama —_——_———— | throughout, and the final quotations averaged about 4 better. Tho} 
SALTPETRE. changes recorded in the official list were :—A recovery of 1 in Mets} 
sone, | ems: | eee | ee) Sees | "es3o | politan, a rise of 1 in ditto (District), andj each in Great Westernaaty 
‘oe | Se | 149 | 443z | 1288 923 | South-Kastern; a fall of 3 in Great Eastern, and a further 2 in Metro 
= = politan (Extension). In colonial, a rise of $ each in Eastern Bengal) 
CoTTON. Seinde, and ditto (Punjaud) ; a decline of $ in Grand Trunk of Canad 
pans) bates) bales | vaies | (1st Preference bonds), and 4 in Western of Canada. In foreign, #8) 
on 2B] ove | oe “ advance of } in San Paulo, a recovery of } in Lombardo-Venetian, am®) 
- * sanie esoooe | 5400 | 32711 | tin Erie. In mines, Frontina and Bolivia Gold were ¢ lower; 
asca6s | 376:27 |t99a010 |xras290 | a22n40 | 420020 | Caradon 1} better. 
— | —— | ——_ Fripay, Oct. 1.—In railway shares, Metropolitan improved #, 
Total ...{2586847 460265 | 876127 [2177421 [2088284 | 476640 | 452741 | Great Eastern 4; others were firm, but without important variation. 
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mwa 
Dubin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc 
Glasgow and South-Western ... 
Great Eastern, Ordinar~ Stock.. 
Do, East Anglian Stock,........ 
Great North of Scotland 


“| 1005 


| Do. B Stock... am 
Great Southern & Western (I) 
Great W eee 
Do. West Midiand—Oxford... 
Do. do. Ne svecvevcececsocs 
Lea hte Go 
Lendon, B: mn a 
London, Chatham, and Dover... 
Do Metropolitan Ex, A sccceeess 
London and North-Western...... 


Do. Birmingham and Derby... 
North British 


a ceeceeeeessesonseeeseees 


cl 
Do. G, N. E. Purchase 
Leeds... 


Do. Stockton and Darlington. 
atv LOGON cccccocvessesseseeeee oe 


Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 
Do. 5 p c Redeem. atl0pc pm 
Do. 44 per cent dO .s...ccssevores 


98 
544 
56 


° 
$2 


31 


| 124 


433 


. 
110 


150 


ioe” 

vem 
974 

110} 
70 


Do. 5 pr ct do. at 5 pr ct pm...) + 


Gt South & Wst. (Ireland) 4 p ¢ 
Gt West. Joint RentCharge g dpe 
Do. (Berks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeemable ¢ per cent... 


& 
Do. Birmingham Pref, Stoca.. 
Do. Chester guarantee Stock.. 
Do, 8 percent Pref, Stock ... 
o BPEL CONE dO ssersseserseees 


. perpetual 6 p c pref 
Option till 1866........00»20se00 
Do. perpetual 6 cent, with 


eeeccceseceesceres 


per cent do...... -. 
Do. 5 per cent do No. 4 
Do. 44 per cent 2858......000-00 
Do, 4¢ per cent do 1863..... .. 
Do. 7 » cent. Preference Stock 
Do. 6per ct do. (W. E. &C.P.) 
Do. 4 per cent 1859.....0.0000000 
London Chatham and Dover _. 
Lon. & N.-W., Cov. & Nun.5p c 
Do. Bedford and Cambridge. 
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THE ECONOMIST. 
The Economist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


4933) 19s| 10s} Do. Tavistock Annuities, 10s.. 


14512} 10 


10 Do, Fixed 44 per cent. ......... 


40000) 176.1) 126d /8th-East.—(Readng Ann. 116d) 


Stock /100 
Stock} 100 
Sock |100 
Stock/100 


Btock|100 

2102}100 
Stock/100 
Stock) 100 
S8tock/100 
Stock/100 
Btock|100 
Stock|100 
10160} 25 
Btock}100 
Btock | 100 
Stock} 100 
Stock|100 
Stock|100 
Stock|100 
Stock|100 
Stock }100 
14000; 50 
Stock/100 
Steck|100 
Btock|10C 
Btock|100 
Stock} 100 


100 | Do. 4) per cent crsccesseees 
100 | Do. Fixed 4} percent......... 
100 |Taff Vale, No. 1 ....c0.00+0e eee 
100 | Waterford and Kilkenn’ 


LINES LEASED 
AT —— RENTALS, 


Do. 4} per cent. preference 


V sevcesees 


Buckinghamsh 
Chester and Holyhead 
Do. 5} per cent 


East Lincolnshire, gua. 6 

Gloucester and Dean Forest...... 

Gt Eastern, Newm. &c. 5 pr cent 
Do. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent, stock ... 
Do. E. U., Harwich 4 pe shares 
Do. Woedbridge Ext.4 

G. Western, W. Midland, Hi: 


London and Chatham 4} 
London and Greenwich. 


4 per cent! 


Manchester, Buxton, & 


5h 
: 100 |Midland Bradford. ........0000ss000 
50 


Northern and Eastern, 5 pr cent 

. De.6 SON eocoviovtovmosoieny 
lorth-Westcrn A perp pref 5 pe 

Netting.& Granth. Riwy. & Cnal 

Preston and WTEC sscesersressessees 

Royston, Hitchin, and SLepreth 

ee and Hereford. ose 

1 . cocccerecccoces 

South Staffordshire... eee 

South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed 

Vale of Neath .....c.sccrcees 

Victoria Station, Pimlico 

West Cornwaill......... 

West London, Class A 

Wilts and Sumerset ... 


DEBENTURE 8TOC 
oe Eastern 


London, Brighton &e. .... 
Lendon and North-Western. 
Lendon and South-Weatern., 
a District ,.... 


Ul seeereseereseoesesees: 


South-Eastern, 5 per cent.. 


BRITISH POSSESSIONS, 
Atlantic and St Lawrence ...... 
Bombay, Bar, & C. India guar. 


ALOE secrsccerecccesecsess 


Peer erccesescenscoces 


Do. 5 p ct debentures, 1869-71 

Do. 5 per cent. do., 1870-71... 

Do. 5 per cent. do., 1870 . 

Do. 14 per cent de., 1872 .. 
‘runk of Canada 


Great Indian Penia. guar. 5 p ct 
BDO. dds: cesrocccescccecccesccsosscsoos 
DO. NOW secocssssrevseseversressees 


Great Sth. of India guar. 5 pr et 
De guaranteed 44 
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543 


100° 
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100 


82 


85 
1054 
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105 
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60 
16} 
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42500 
37500 


50000! 
60000 
75000 
»000 
00000 
100000 

110165 
500) 


10000 
525000 
16000 
47500 
577500 
800006: 


81000 
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eeereescereese sees 


Great Luxembourg. 
Do, Obligasions ........0.ce0000+ 


SSSSsaSSaea8sa 


Recife & San Francisco (g.7 pe) 
Sambre and Meuse .....oceccesseees 
Do. 54 per cent Preference ... 
San Paulo, Limited, guar. 7 p c 
8. Austrian & Lombardo-Venetn 
Do. Ob sceeeeeccecesnecs 
Southern Of FRANCE.....000000e0000 
Turin and Savona ....cosssess 
West extgugsasennobesnoeees 
Do. 5$ per cent. Preference ... 
20 |Western and N.-W. ot France... 


BRITISH MINES. 


8§|East Carn Brea ..o.csccsrsserseee os 
3§/East Grenville ..,.....008 ° 
East Lovell ....ccccccsssecsesrseesaees 
72 |Grambler& 8t Aub: 
4 (Great Laxey, Lim’ ererseccones 
13|Great South Toigus seeeeesesoeeee: 
40 |Great Wheal Vor (Helston)...... 
10}|Grenville ....c0.+s000 seoes 


(Gwennap) 


Seeeeeoeercocecesesooees| 


719(North Wheal Crotty .....c.scssseee 
Prince of Wales Ooeereseoseecosonees 


184 |South Wheal Frances 
44 Stray Park .....ccscses 

9 /Tir Croft .....cece» 

43/Van, Limited ... 

13) Weat Bassett (Lilogan) 
224| West Caradon (Liskeard)...... 
10 | West Chiverton ....cscsccssssssseses 
474|West Wheal Seton, 


FOREIGN MINES, 
2 |Alamillos, Limited ... 


2 [Capua Bilver crerccosssrcssereeseees 
5 |Chontales Goid&Silver Mining, L 
16} |COpIAPO <ecescooccscocecoccccvonccosesees 
148|Don Pedro, N. del Rey y.s.cc0ve o 
1 |Dun Mountain Copper .....ccsrses 
2 |Fortuna 
1) Frontin 
20 |Genera) 


Bolivia Gold, Lim. 
eoeneeeses ‘eeesessssonesooes 
2BS|KAPUNGR rn ceccrsccessscerorsosseecs 

B |LAMAxres s.ccccccscorsrorcoseserscescesces 
24)Lusitanian ee eeee eee eneereceseesere~ 
1 Mariquita eoneereceoeserevcesesseeseocs 
2 |M, Aureos Mraz. Gold Co. 
4 |Panulcilio Copper, eoeses 
24\Pestarena Goic, Limited ..,.000. 
20 |rounigibaua S000 cee eeeeereenseeeees 08 

1 |Port ‘nillip 0008 000080 20ers seeeeeeeses 
454 | Koyal Cobre Copper, Limited 

seuttish 


1 
15 |St Jobn del Key eoeee esse) 
284/United Mexican isisingnecanael 
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OCIETE DU CABLE 
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America. 
Boston, or the British 
Provinces of North America, £1 10s for ten words, 
3s for each additional word. 
the SUBMARINE — 


PHENIX GAS LIGHT AND 
COKE COMPANY 


Notice is hereby given, that the Adjourned Half- 
Sane Meeting of proprietors, holding previous 
to Mi last 4300 paid up capital and upwards 
in the said Company, will be pursuant to the Act 
of Incorporation, on Wednesday, tne 6th proximo, at 
12 for 1 o'clock, at the Bridge-house Hotel, in the 
Borough of Southwark, for the purpose of declaring 
dividends to 30th June last, and on other business. 

And notice is hereby farther given, that the said 
Meeting will be made special for the purpose of making 
a. call of 5 per cent. upon the new stock, payable on the 
ist of November next.—By order of the Court of 


Directors, 
ISAAC ADOLPHUS CROOKENDEN, 
No. 70 Bankside, London, 8.E., 22nd Sept., 1869. 


city OF LONDON BONDS 
£500,000. 


Remaining portion of the loan of £600,000, anthorised 


to be raised by the “Holborn Valley [mvrovemeat 
(Money) Act, 1869" (82 and 33 Vict. cap. XX.) 


The Improvement Committee of the Co jon of 
London being authorised by the Court of Common 
Council to acquire the remaining in connection 
with the Holborn Valley Viaduct and Improvements, 
the undersigned is directed by the Finance Committee 
of the Corporation to negotiate the disposal of City 
Bonds for £500,000, being the remaining portion of 
£600,000 anthorised to be raised by the above-mentionec 
Act. 

The Bonds will be issued at par, under the Common 
Seal of the Corporation, for sums of £1,000, £500, or 
£100 respectively, for a period of twelve years, and 

interest, payable half-yearly by means of 
Coupons, at the Bank of England, at the rate of £4 5s 
per cent. per annum. 


The security provided by Parliament for these pur- 
poses is the net produce, subject to existing charges, of 
the duty of 4d per ton on coals brought into London, 
continued by the Act 31 and 32 Vict. cap. XVII, until 
Sth July, 1889, and chargeable for the purposes of these 
‘he prior charges 
on the favd now consist of Bonds amounting to 
£1,260,000, issued in respect of the Cannon street and 
Holborn Valley Improvements. In the event of the 
fund so continued proving insufficient, the Corporation 
secures payment of interest and principal out of their 
own proper revenues, as provided by the Act. 


Parties desiring to tender for any of the said Bonds 


THE ECONOMIST. 
THE, GREAT, OCEANI Cc 


TELEGRAPH COMPANY (Limited.) 
IRELAND TO NOVA SCOTIA DIRECT. 


Companies’ Act, 1862 and 1867. 


Capital, £600,000, 
(With power to increase,) 

Ta 30,000 A shares and 30,000 B shares of £10 each. 
The A shares are guaranteed a preferential dividend of 
10 per cent. by the B or ordinary shares. 
Deposit £1 per share—5s on applicatien and 
16s on allutment. 

No calls to be made exceeding £2 10s per share, nor at 
less intervals than two months. 
CHAIRMAN. 
The Right Henourable Earl Poulett. 


Drmecrors. 

Sir Edward Cecil Bisshopp, Bart. 

Jacob Brett, Esq., C.E.. Great Portland street, W. 

Walter H. Bosanquet, Esq., 22 Austin Friars. 

G. Carleton L’ Estrange, Esq., Director Peninsular and 
O iental Steam Navigation Company. 

W. T. Harward, Esq. American Merchant, East India 
Avenue, Leadenhall street. 

Colonel P. L. C. Paget, Farnham, Surrey. 

Samuel Ryland Phipson, Esq., The Cedars, Putney. 

J. Taylor, Esq., The Grove, Clapham road. 


Soxicrtors. 
Messrs Sewell and Edwards, Gresham House, E.C. 
BROKERS, 
J, C. and C. W. Morice, Warnford court, E.C., and 
their Correspondents. 


BANKERS. 
The National Provincial Bank of England, and its 
Branches. 
Consvuttine ENGINEER. 
J. A. Longridge, Esq., M.1.C.E., Poet's corner, 
Westminster. 


ELECTRICIAN. 
Mr Peter Ramsay, E.E. 


AvuDITORSs. 
T. 5S. Evans, Esq., Coleman street buildings. And one 
to be chosen by shareholders. 
Szcrerary (pro. tem.) 
Mr H. R. Forster. 


Temporary Offices.—101 Gresham house, Old Broad 
street, E.C. 


PROSPECTUS. 

The objects of this Company are to provide cheaper 
and more direct ocean telegraphic communication gene- 
rally. In the present case, by a direct line from the 
South-We>t coast of Ireland to Sable Island and Hali- 
fax, Nova Scotia, which is in complete telegraphic com- 
munication with New York and America generally. 


This Company's operations are based on a system of 
deep sea telegraphy, admitting the selection of that 
route, which is free from the risks of icebergs and 
anchorage, and enables the line of communication to be 
most cheaply constructed and laid, releasing the tele- 
graph world from its dependence on a “ Great Eastern,” 
and effecting a saving of 40 per cent. on first cost, 
with extra working capacity. 


Another materia! featare in the adoption of th's route 


ITY OF HAMILTON, 
Cr cuimate emer og an 8 


the 
instant. Three clear days are required f 
Tondea, 18 Onder, 


inte, As OE 
[TALIAN STATE DOMAIN FIVE 


. LOAN, 1865, 

The ANGLO-ITALIAN BANK (Limited) 
rated 1966), as bankers to the Italian Land’ 
(Limited), are instructed to notify that the HALE: 
YEARLY INTEREST due on the above Loan on 
Ist inst. is now PAYABLE at the office of the 
bank, No. 16 Leadenhall street. 

By direction of the Societa Anonima per 1a 
di Beni del d'Italia the Coupons presented 
oe =e must be accompanied by their 

mds. Coupons must be left three élear 
examination. WILLIAM COLES, 

No. 16 Leadenhall street, Octover 1, 1869, 


nil 
METROPOLITAN RAILWAY 


CONVERTIBLE FIVE PER CENT. PREFERENCE’ 
STOCK. 


Ee 


Py 


it 
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A perpetual Preference Stock with an option of coms 
version, at par, into the ordinary stock of the 
on 1875. The Directors are prepared to receive 
cations for allotments, at par, of the portion of 
stock not subscribed for by the shareholders.—By 
order, JOHN HENCHMAN, Secretary, 
Offices, 3 Old Palace yard, Westminster. 


Ast INDIAN RAILWAY 
COMPANY. 


The East Indian Railway Company is 
receive Tenders for the supply and aes —— 
1,980 Tons RAILS. 
1,209 Tons CHAIRS. 
60 Tons FISHING PLATES. 
106 Tons FISH BOLTS AND NUTS, 
110 Tons SPIKES, 
250,000 No. WOOD-KEYS. 
360 No. SWITCHES. 
650 No. CROSSINGS. 
As per specifications and drawings to be seen at the 
Company's offices. Tenders must be delivered in sealed 
envelopes, addressed to the undersigned, marked “Ten- 
der for Rails,” “Chairs,” d&c., as the case may be, not 
later than 12 o'clock at noon on Tuursday, the 14th day 
of October next. 
The Company is not bound to accept the lowestorany 
Tender—By order of the Board, 
D. 1. NOAD, Managing Director. 
Nicholas lane, London, E.C., September 23, 1869, 


NoktH BRITISH RAILWAY 
COMPANY. 


The Directors are prepared to receive APPLICA- 
TIONS for the issue at par of a limited amount of the 
Company's first-class DEBENTURE STOCK, to re- 
place debentures falling due. 

The stock will be r in name of the appli- 
cant, free of expense, and will bear interest at 4} per 
cent. per annum from the date of issue, payable half- 
yearly on 15th May and 11th November, in London, 
Edinburgh, or Glasgow. 

Applications to be made to the und ed, 

JOHN WALKER, Secretary. 


i 


a 
se 


es 


Edinburgh, September, 1969. 
Note.—The gross revenue of the Company & 
for the year ended 3ist January, 


is that it is a through route, and avoids the dangers to 
which the present Atlantic Telezraphic communiecatioas 
are subject from the breaking down of any tributary 


| must make _—— at the Bank of England (Private 
| Drawing Office), in the form annexed; such applica- 
tions to be accompanied by a payment or remittance to 


| the said Bank of 10 per cent. upon the amount applied 
| for. Applications will not be received later than 3 





o'clock on ‘Iuesday, the Sth instant. 


lines they are obliged to use. 
The tariff of the Atlantic Telegraph Companies is 


1869, amounted to .......00 sseeeeeecee 1,418,000 
Deduct working expenses and all 
other charges, including rents of 


fyieic-f Erdle E FEE FFEE: FET Bcd EEE 


ae 


now reduced to 3s per word. This Company proposes 
to commence with a uniform rate of 1s 6d per word, or 
15s for a message of ten words, with 7s 6d for every 

‘ additional five words; press news and despatches, 1s 
per word. 


The natural increase in telegrams is in a geometrical 


leased lines ..... espubedesiing pessenees soose =: 887 000 
Net revenue - 661,000 

Interest on first-class debentures an 
debenture stocks ..... eo ccscesconecesoes . "201,000 


| Allotment will take place at this office by J. T. 
| Bedfof, ., the Chairman of the Finance Committee, 
| and by the undersigned, on Thursday, the 7th instant ; 
| and in the event of au amount greater than the sum of 
| £600,000 being offered, a rateable allotment (not less 
| than £100 in any case) will be made to each applicant. 


The balance of the amount sllotted must be paid at 
this office not later than Friday, the 22nd of October 


| instant. Upon payment of the balance scrip receipts 


will be issued to parties producing their letters of allot- 


! ment and Bank of England deposit receipts; such serip 


\ receipts will be exchanged for Bonds sc soon as they 
| shall have been prepared and sealed by the Court of 
| Common Conncil. 


Interest will commence from the dates of payment in 
full respectively. 
Printed forms of application will be furnished at this 
| Office and at the Bank of England. 
BENJAMIN SCOTT, Chamberlain. 
| Chamber of London, Guildhall, ist October, 1869. 


(Form oF APPLICATION.] 
CITY OF LONDON BONDS. 
£500,000, part of Loan of £600,000. 


Hoipors VaLier DepRoveMeNTs. 
(Act 32 and 33 Vict. cap. xx). 


To the Chamberlain of the City of London. 
Sr,—I hereby tender the sum of 
| pounds, by way of deposit of 10 per cent. upon the sum 
of pounds, on account of the 
loan of anennns, part of £600,000, authorised to be 


my order, in respect thereof, in 
announcement in respect 
been made public, viz. : 
. Bonds for £1,000 each: 
—— ——- Bonds far £500 each —————— 
———— Bonds for £100 each 


Total.ccceccerneree£ 
* (If Bonds ef particular amounts are required, here 
state details.) 
Name in fall ...... 
Address in fall . 
Quality or Deseri; ° 
Dated this——day o: 


tober, 1869. 


ratio inversely to the reduction of tariff, and analagous 
somewhat to onr postal service, as has been fully de- 
monstrated telegraphically, not only in this country, 
but elsewhere; consequentiy, the Directors of this Com- 
pany are doubtful whether they should not have re- 
duced the rate still further, but have resolved that the 
public shall answer the question. 


The success of the Atlantic cables opeus up a wide 
field for commercial enterprise ; whilst the high tari® 
rates incident to those costly cables, the amount of 
capital sunk and routes adopted, only point to the 
great public advantages to be obtained from competi- 
tion, induced more especially from the fact that the 
capitals of the Atlantic Companies are in the aggregate 
threefold that which will be now needful to establish 
direct lines of communication from point to point 
between Europe and America, 


The distance from the South-West coast of Ireland 
to Sable Island is 2,00 nautical miles. £450,000 will 
provide for the constraction of the main lime from 
point to point, including all rights and privileges, leav- 

an ample margin for contingencies and comple- 
tion of the communication to Halifax. The Directors 
have received offers to construct the line on these 
terms, the contractors Offering to take a large propor- 
tion of the contract price in shares, of whichever class 
the Directors elect to allot them. 

Estimating the traffic and the rate of trans- 
mission at 8,000 words per diem of 12 hours & 
only as the working day, the aggregate re- 
ceipts for the year would amount to ......... 219,000 


190,000 
Deduct 10 per cent. to form a reserve fund...... 19,000 
171,000 
10 per cent. preference guarantee on the A 
shares 


ccecsenncnsessneecancenens esta aesonase, seraeeceeee — 30,000 


Would leave upoa this estimate of traffic (only 

one-half the working capacity of the line) 

anet profit on the B shares Of ....c0-..-0r000- 141,000 

Prospectuses and forms of application for shares can 
be had at the offices of the Company, or at the brokers, 
where the articles of association may be inspected, 


Leaving a margin of security an- 
nually of 350,000 
* The Company are required by Act of Parltament 
to lodge in bank weekly, in a separate account, the 
interest on their debentures and debenture stocks, 
for behoof of the holders, and this obligation is per 
petual. 


[PALIAN COMPANY OF THE 
MERIDIONAL RAILWAYS. 
Bondholders of this Company are informed that the 
Coupon XIV. of the Series A, and Coupon XIL of the 
Series B, which fall due on the 1st October next, will 
be paid from that day at the following places :—~ 
Florence—Central offices.......s-«.»+.-iN Italian lire 

Naples—Branch offices ....... eon 
Messina—M. P. G. Siffredi ..... 
Palermo—MM. J. and V, Florio 
Leghorn—MM. A. Bastogi and Sons... 
Turin—Italian Credit Mobilier Society 
Miian—M. Jules Belinzaghi 

Paris —Credit Industrial and 

PANy’s OFFCEB .....0-n00000 anparwenesnte ~ 
Geneva—MM. P. F. Bonna and Co. 
Brussels—Banque de Belgique . 

— —Soc. Gen. for Favour: 

Industry  .....0.+» 

Berlin—M. Meyer Cohn, at the ra‘ 

OD. PAris........-crersnsesrnnssnconsacsnnnnansnnnnener 
Frankfort—M. B. H. Goldschmidt, at the r 

exchange on Paris .......« eoparesnnsenecegenereee eoseneee 
Amsterdam—M., Joseph Cahen ......Dutch florins 
London—Messrs Baring BrotherS........---+-ssses+ 

N.B.—From the amount 7f 50c is deducted 96 cole 
times for the property tax, as fixed for 1869 by the law 
of the 26th July, 1868. 

Payment will only be made abroad on presentations 
of the bonds, or of a certificate legali:ed by & noes 
by the mayor of the holder’s place of residence, 
fifteen days. 

The same bankers are also charged with the reit- 
bursement, at their nominal value, of the bonds drawa. 
on the 11th May last, and of which a list will be found 
in the Semaine Financiere of the 22nd May last- 

The General D’ 

Florence, 17th September, 1869. 
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| 
IipaNk OF CALIFORNIA. —THE 
i BANK CORPORATION 


are pre- 
to issue Drafts at on the Bank of California 
han Francisco, the terms which may be ascertained 


ee ceicle street, April. 18 
|THE IMPERIAL OTTOMAN BANK, 
We CONSTANTINOPLE. 

: 4 Sean ee sdaeee nan a ieee 
er OR leant at Lanarea (Oypras), Paris, 
| and London 


London Agency receives money on deposit for 
Shay is at rates to be agreed upon. It grants 
gredits on Constantinople, Smyrna, Beyrout, Salonica, 

and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
een Agony will also exeente orders through 
the Branches of the I 
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mperial Ottoman Bank at Salonica, 
anc Alexandria, for the purchase of produce, 
as Cotton, Wool, Silk, Madder roots, Valonea, 
Grain, &c. 
may be enact 44 _ a at the offices 
London Agency, No. ank bo Lothbary, 
om R, A BRENAN. 3 Manager. 


ii hatte 
LISH, SCOTTISH, AND 


RX 


AUSTRALIAN OHARTERED BANK. 
Letters of credit on the 


Paid-up Capital, £600,000. 
branches are granted en the 

_ most favourable terms. Bills on the Aastralian Colo- 
nies negotiated and sent for collection. 

sane 3 ve Hed ee which 
learned on Inquiry at ti 
of credit may” no be obtained of the 
undermentioned A its of t — 

S-NGLAND. 
Grindlay and Co., Parliament street. 

Haepahire Banking me, : 
Messrs Harris, Bulteel, and . Plymouth. 
A. Heywood, Sons, and Co., Liverpool. 
—. Heywood, Brothers, and Co. Manchester, 
Ligyd’s Banking Company, Birmingham, 
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the 
Provincial Bank of England. 
~ Wwentot England and South Wales Bank, Bristo} 
10t Messrs Willyams and Co., Truro. 
ay SCOTLAND. 














By order of the a 
HENRY MOULES, Secretary. 
78 Cornhill, London. B.C. " 


[THE AGRA BANK. (LIMITED). 


ESTABLISHED IN 1833.—CarrraL, £1,000,000. 
Head Uprice—Nicholas lane .Lombard street, London 


pli- BANKERS. 

per Messrs Glyn, Mille, Currie, and Co., and Bank 
alf- of England. 

jon, Brancuzs in Edinburgh, Calcutta, Bombay, Madras, 


Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Ovmnewt Accounts are kept at the Head Office on 
theterms customary with London bankers, and interest 
allowed when the credit balance does not fall below 


£100. 
Dxrostrs received for fixed periods on the following 


y. 











006 terms, viz. :— 
| At Sper cent. per annum, subject to 12 months’ notice of 
withdray, a). 
7,000 Atd4 per cent. per annum, subject to 6 months’ notice of 
—— ithdrawal. 
1,000 Ab per cent. per annum, subject to 3 months’ notice of 


wal. 
Exczrrionat Rares for longer periods than twelve 
months, particulars of which may be obtained on 


jon. 
ot at the current exchange of the day on 




















0,000 

ment ay ithebranches of the bank free of extra charge; 

, the id approved bills purchased or sent for collection, 

ocks, 4xp Puxcuasss effected in British and foreign 
per- Mourities, in East India stock ana loans, nd the safe 

ee custody of the same undertaken. 

Mrest drawn, and army, navy, and civil pay and 
HE pensions reulised ¢ 


Every othe: description of banking business and 
money agerey british and Indian, transacted. 
J. ‘’HOMBON, Chairman 


Qe 1 ENT AL BANK 


CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court oF D1rEcToRS. 
Crarrman—James Blyth, Esq. 
Dervury-Onainman—James Walker, Esq. 

ge Arbuthnot, Esq. Alexander Mackenzie,Esq 
Duncan James Kay, Esq. | Lestock Kobert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Curz¥ Manacer—Charles J. F. Stuart, Esq. 

SvuB-ManacGER—Patrick Campbell, Esq. 


Bankers. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 

The Corporation grant Drafts, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
» Hongkong, Kandy, Kurrachee, Madras, 
}} Mauritius, Melbourne, Point ce Galle, Shanghai, Singa- 
ore, Sydney, and Yukohama, on terms which may be 
sscertained at their office. hey also (ssue Circular 

Notes tor the use of travellers by the Overland route. 
They undertake the agency of parties connected with 
the purchase and sale of Indian Secarities, the 
safe custody of Indian Government Paper, the receipt 
(Of Interest, Dividends, Pay, Pensions, &c., and the 
of ¢ Remittances between the above-named 
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‘they also receive Deposits of £100 nd upwards 
Tepayable at 10 days’ notice, and also for longer periods, 
the terms tor which may be ascertained on application 
at their oflice. 

Office hours, 10 to 3. Saturdays, 10 to 2 
Threadneedie street, London, 1869. 
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THE ECUNOMIET. 
THE BANK OF BRITISH NOR 
Pata —Incorporated 


AMERICA. 


Victoria, 
York and Sim Puancling, pepetio-en presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 


States.—By order of the — 
. M’NAB, Secretary. 
124 B'shopsgate street, Within, E.C. 


(}HARTERED MERCANTILE BANK 
J of INDIA, LONDON, and CHINA, 
Incorporated by Royal Charter. 
Pald-up capital, £750,000. Reserve 
£150,000, 
BANKERS. 


Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceyion, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

665 Old Broad street, London. E.C. 


THe LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated ye A Charter, 1860, 
Paid-up Capital, a Million Sterling. 
Tesnes Letters of Credit, free of charge, and Drafts 
on its Branches at the undermentioned places, viz.:— 





fand, 





Port Elizabeth. Fort Beaufort. 
Graham's Town. D’Urban. 
Cape Town. burg. 


Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 

ng business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, F.C, 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1866. 


THE ALLIANCE BANK (LIMITED), 
Bir 





London, Liverpool, Manchester, Southwark , 
‘kenhead. 
Subscribed Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £970,650. 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, sq., Deputy-Chairman. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received, subject to 
seven days’ notice of withdrawal, at ONE-AND-A- 
HALF per cent. until further notice, and for fixed 
periods, as may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, dc. 

Citcular notes and letters of credit issued, and every 
other description of banking business transacted. 

R. O. YEATS, Managers in 
WM. HANCOCK,) London. 
Bartholomew lane, E.C. 


YHARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 
Head Cffice—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter. 
Paid-up Capital ....cscsssresssseses 
Court or Directors, 1869-70. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. Thomas Lancaster, _ 
James Fraser, Esq. William Macnaughtan, Esq. 
John Jones, Esa. * Joseph R. Morrison, Esq, 
Lonpon BANKERS, 
The Bank of England. | The City Bank. 
Brauches and Agencies. 








Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab, Batavia, Hankow. 


The Corporation buy and sell, and receive forcollection 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
mon bearing interest at five per cent, per annum, 
and for longer periods at higher rates. 








Sept. 25 was published No. 9, Vol V., of tne 


On 
BY STORS’ MONTHLY MANUAL. 


The Proprietors of the INVESTORS’ MONTHLY 
MANUAL, in order to render it thoroughly efficient, 
have decided upon giving a careful Summary of the 
Half-Yearly Rerorrs of the Companies mentioned in 
the MANUAL. 

They have also decided upon receiving for it a few 
pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive sale, 
and is a peculiarly valuable medium for Financial and 
Commercial Advertisements, Seeman. it differs from 
ordinary daily and weekly newspapers in being a work 
oF pron eyo foomontnanen ror a WHOLE MONTH, 
and is used exclusively by all MONIEKD CLASSES. 

Sold as a Supplement to the ECONOMIST, price 64; 
separately, Sd and 9d. 

Advertisements for the next number must be seat on 
or before the 28th of October. 

Orricr, 340 STRAND. 
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DEBENTURES AT 5, 54, AND 6 PER CENT. 
({EYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 


js are to een 
following terms, ?—For one cent, 
for 8 years at 54, and for 5 years col ew at 6 per 
cent. per annum. Interest b 
cheque, or by coupons to the Bond as may be 
tions for particulars to be made at the office 
of the Company, Palmerston 
street, lastean ip \ 





THE TRUST AND LUAN 
a COMPANY ef UPPER CANADA. 
Incorporated ~ 

EST. HED 1851. 


Capital £1,000,000, 
Paid up, £250,000 Gnodlied, £750,000. 
Reserve fund, £70,618. 


Dragcrors. 
The Right Hon. Edward Pleydell Bonverie, M.P., 


fae 8 esse a6 A pee eat and for 3 are 
Gee ae ea ee ee 
Jaly. Soe Sbemmats ; aioe, 
No. 7 Great Winchester street buildings, London, E.C 





(jOMPTOIR DESCOMPTE DE 
PARIS. 


‘Mtaroh, 1948, 2nd by Imperial decree of 20th of July, 
and by Im 
Docmben nse ” 


1854, and 31st of x 
Recognised by the International Convention of 
30th April, 3362. 
francs, £ 
Capital fully paid up ......... 80,000,000 .., 3,200,000 
francs. £ 
Reserved Fund ........s0ccee 20,000,000 ... 800,000 


Hzap Om «m—14 Rue Bergere, Paris. 
at— 


Agencies 

a —— and seme a) pene 
Egypt), Calcutta, Bombay, Shang: Hong Ng » 

Saigon (Cochin-China), Bourbon (Reunion), 

Yokonama (Japan). 
Lonpon BANKERS. 
The Union Bank of London. 
Loypos Agency—144 Leadenhall street, E.C. 
Manacar—G. Pietsch. 

Sus-Manacer—Theod. Dromel 


The London Agency grants Drafts and Letters uf 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 
description with the Continent, india, China, &., &., 

c.. Upon term: to be ascertained at the Oihce. 


NICOLL'S WINTER OVERCOATS, 


of New Materials, Designs, and Finish at the 
lowest charges for cash paymen 


Nicoul's "rRinze PEA JACKETS, 


258, 
NicOLL’s WITNEY NAP 
4 OVERCOATS, 21s 6d. 
NicoLu's BEAVER OVERCOATS, 
eee 738 6d; with Silk, 633; with Italian 
OR  TRAVELLING.—NICOLL’S 


TARTAN and other SCOTCH Shawis and Mauds, 


B 
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N’S PORTMANTEAUS. 


37 STRAND. 


ALLE 














ALLEN'S DRESSING BAGS. 
37 STRAND. 

ALLEN'S OVERLAND TRUNKS. 
37 STRAND. 

ALLEN'S DESPATCH BUXES. 
37 STRAND. 

LLEN’S PRIZE MEDAL, 


A 


awarded for generalexceilence. Illustrated cata- 





legs of 500 articles for Continental travelling, post 
OYAL POLYTECHNIC.—NEW 


and Popular Entertainments.—Monday at 3, and 
"s new and profusely 
VONSTELLING, o 


tertainment, 
People of the Period ; or, Sketches of Life in High, Low, 
and No Society,” daily at 4 and 9. 





tne eesti 





























1184 
ORTH BRITISH AND 


MERCANTILE INSURANCE COMPANY. 
Charter an4 Cg of Parliament. 
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ERIAL oiRE 


Mo, 1 Old Broad sre, £0, and Now 16 and 17 
Pall mall, W. 
wnt aie 180. ‘ 

Capital, £1,600, paid-up invested, £70°,000. 
Insurances against Fire can be effected with this 
Compary on sree description of property, at moderate 
rates of premium. 

Policies falling due at Michaelmas should be renewed 
before the 14th of October, or the same will become 
void. 
The resent abolition of the duty on Fire Insurance 
should induce Policy-holders and all intending Insurers 
to protect themselves fully from loss by fire, which can 
now be done at a net anoual cost of from 1s 6d per 
cent. upwards. 

Septennial Policies eherged onlv six years’ premiom. 

Prompt and liberal settlement of claims. 

ae commission allowed on Foreign and Ship 


JAMES HOLLAND. Superintend ent. 


” 
ANDALUZA.”"—SOCIEDAD 
£ ae Puerto de Santa Maria, Cadiz 
| Bay, Sranish Wives exclusively. For duty paid price 
list of 35 different qualities of Spanish Wines, shipped 
and bottled by the Association. address José Piodela 
(sole agent), 124 Fenchurch street, E.C. Sample (one 
dozen assorted) cases, 28s and 54s respectively, sent on 
caine of remittance. 


UNVILLE’ SOLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
‘| tion of 1865, Paris Exhibition of 1867, and now rego- 
tlarly to the House of Lords, the quatity of which is 
equal to the finest French brandy, may be had direct 
8, quarter-casks, and 


INSURANCE 


“ 


hogshead: 
—Quotations on application to Messrs Dunville 
and Ve or 4 Beaufort buildings, Strand 


KINABAN S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
~ Irish Whisky the Dublin Prize Medal. It 

mild, mellow, delicious, and very wholesome. 
foi aml aweioans real oaaghind oneal 
the its in pal towns in or le- 
sale at 8 Great Windmill street, London, W. Observe 
eee} pink label, and cork branded ‘‘ Kinahan's 
T a 


a SS 
ALLSore’s PALE OR BITTER 
ALE.—Messrs 8S. ALLSOPP and SONS beg to 
inform the Trede, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, and at the Branch Establishments. 
Messrs ALLSOPP and SONS take the opportuntty of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in ae d ee genuine, from all the 
— Beer Merchants and Licensed 
Victuallers . - MALLSUPE"S PALE ALE"’ being 
apeciallv asked a for. 


PECISION UF CHARACTER.— 
See Econouy oF Lirz.—(“ My Library,” Vol. L) 
—ah Ecoxomy or Lirz.—(“My 


L) 
SEC OF SUCCESS IN LIFE.—See Ecoxomr 
or Lira.—(“ My Library,” Vol. 1.) 
RUDOLPHE, the Young Aspirant—See Patient 
Bors.—(“ My Li ” Vol IL) 
PATIENCE IS GENIUS.—See Patient Bors.— 
(“My es ” Vol. IL) 
om Library’ will be a boon to the rising genera- 


Sixpenny Volume 
___ Ward, Locke. and ‘I'yler, 158 Fleet street. 


M* NEW YEAR'S GIFT 


TO MY SON. 
Pes PAMPHILIUS. 
“MY GIFT” Three Works :— 
1. THE AND HEART LEGACY. 


2. ECONOMY OF LIFE. 
3. PATIENCE IS GENIUS. 
The of the Press are: — 
“MY NEW YEAR'S GIF£ TO MY SON.” 
“*MY NEW YEAR'S G1FT' is admirably adapted 


to stimulate youth to exertion and awaken in them a 
laudable ambition.”’.........“°MY¥ NEW YEAR'S GIFT” 
is an invaluable cal Guide for youto.” +. "* The 
advice aad ill jens and reflections given make ita 


— =n parvo of moral instrac:ion of a marvellous 
cosseasee” The maxims for the Government of 
life with practical illustrations, cannot fail to be highly 
ee and aduits may benefit largely 
Sadana ssserseee” The advice and illustrations 
are equally apt and conclusive, and calculated to have 
a lifelong ‘Gomes upon our children.”’......... “We 
heartily commend this Gift to Parents and Precertors, 
deeming it well adapted to influence to most excellent 
ends ail who may stady it.”......... “It is seldom that so 
much good sense is eeen in so small a compass.”......... 
“ The author does not lecture his pupils, but « ndeavours 
to entice them into the good path which shall lead them 
= honour and respect.”........."* Kindness and good feel- 
run like veins of gold through every swry.”’......... 
page is — with useful and genial ae 
a ad to youmg men.’’......... 
NEW YEAR'S GIFT” must prove a boon to the rising 
orate. on, and is certainly one of the best New Year's 
that could be presented by a Father, or a Teacher, 
or a Guardian to young men fora New Year's Gift.” 
Lendon: oreo and Co., 26 Ivy lane, E.C. 
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THE ECONOMIST. 
THE JERSEY WATER WORKS 


COMPANY (Limited. 
Capital £50,000, in 5,000 shares of £10 each, of which 
000 only remain for allotment. 

Deposit upon application, 10s per share; £2 0n Allet- 
ment; and no future call will exceed £2 10s per 
share, or be made at intervals of less than three 
months, with the option ef paying up in fall, and of 
making such shares transferab'e by delivery. 

Interest payab'e at the rate of 5 per cent. per annum 
during constraction and for three mouths after the 
= shall commence the supply of water to the 
public. 


CHAIRMAN 
Edwin Lankester, Esq., M. D., F.R.S., Coroner 
for Middlesex. 
ENGINEER. 
William Henry Le Feuvre, Esq., ae F.R.GS., FOS, 
Dowgate hill, City, E. c. 
Barkers. 
The Consolidated Bans, London and Manchester. 
The Old Baok, Jersey, St Helier. 
Souicrrors. 
In London—Messrs Allen, Colley, and Edwards, § Old 
Jewry. 
In Jersey—George Helier Horman, Esq., the Solicitor- 
General of Jersey. 
SECRETARY. 
Thomas Embery Rees. 
Offices—3 Westminster chambers, Victoria street, 8 W. 


ABRIDGED PR PROSPECTUS. 

This Company has been formed for the purpose of 
affording to St Helier, the capital and principal port of 
the Island of Jersey, with its environs, containing « 
population of about 40,000, and to certain other portions 
of the Island, an effieient supply of pure and wholesome 
water, a desideratum the want of which has been for 
many years seriously felt by all classes of residents and 
visitors. 

An “ Act of the States" for carrying into effect the 
objects of this Company has been passed and registered 
at the Royal Court by order of her Majesty's Privy 
Council. 

Upon careful calculations of the rents to be derived 
from occupiers of houses and others for service of water, 
the Directors feel confideot that when the Company is 
in full operation a dividend of ten per cent. por annum 
may be relied upon. As ameans of investment there is 
scarcely any other public undertaking so uniformly re- 
munerative, or which offers at the same time ao safe 
and permanent a return fer capital as Water Companies; 
and it is a remarkable circumstance, as proving the 
estimation in which shares in such enterprises are held, 
that they have maintained their value, with scarcely 
any variation, even during periods of monetary de- 
pression and 

Full prospectuses and forms of application can be had 
at the tankers’, Solicitors’, and offices of the Company. 


THE JERSEY WATER WORKS 
COMPANY (Limited). 

Notice is hereby given, that the SHARE LIST of 
this Company will be CLOSED for London on Satur- 
day, the 9th, and for the country.on Monday, the 11th 
inst —By order, T. E. REES, Secretary. 

3 Westminster chambers, 8.W., October lat, 1869. 


HEATRE ROYAL, ADELPHI. 


Sole Proprietor and Manager—Mr B. Webster. 

Great success of the new drama by Dion Boucicault 
and Henry L. Byron entitled LOST AT SEA, a London 
Story. Monday and during the week at 7, TOO MUCH 
OF A GOOD THING. Messrs Ashley and C. H. 
Stephenson; Misses Maria and Nelly Harris. At 15 to 
8, LOST at SEA, a London Story. Messrs Arthur 
Stirling, G. Belmore, E. Atkins, W. Beveridge, C. H. 
Stephenson, R Romer, C. J. Smith; Miss Rose 
Leclercq, Miss Eliza Johnstone, Miss Lennox Grev, 
and Mrs Leigh Murray. And DOMESTIC ECONOMY. 
Mr G. Belmore and Mrs Leigh Marray. 


Price 2s 6d, printed on aot — handsomely bound 
with 


THE BCONOMY ¢ OF LIFE, 
PATIENT. BOYS. 


EXPLANATION. 
Animated by a desire to further the interests of the 
young. and encouraged by private opinion and by the 
powerful voice of the Press, which aflirm thut the 
“ Economy or Lire” and “ Patrent Bors” (two works 
which inaugurate ‘MY LIBRARY "’) are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economy 
oy Lizz’ isan invaluable practical Guide for youth,” 
* * * “that the advice and illustrations and re’ ections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * “that the maxims for 
the Government of Life, with practical illustrations, 
cannot fail to be nent profitable to the young, ana 
that adults may benefit largely by their perusal,” * 
** that the advice and illustrations are equally apt oa 
conclusive, and calculated to have a life-long infiuence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to intiuence to most excellent ends all who 
may study them,” * * * ‘*thatitis seldom that so much 
good sense is seen in 80 smali a com 80S thas 
the author does not lectare his pup but e.deavours 
to entice them into the good path which shall lead them 
to honour and res’ "* * * “that kindness and good 
feeling run like veins of gold through every stury,’ 
*** “that every page is studded with useful and 
genial hints and encouragwwg adviee to young men,’ 
@** “that the ‘Economy or Lure’ and * PATENT 
Boys’ must prove a boon to the rising generation. '—— 
Encouraged by such powerful voices, aud by private 
opinion, that if the * Economy or Lire’ and its com- 
“ Patient Bors,” were produced in a neat form 
they would be useful on the drawiug-room tabie for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to repriut 
them, and place within moderate :each a handsome 
volume as a New Year's Gift froma Farner to a Sox, 
a GuarDian to his WARD, or a SCHOOLMASTER to his 
Pourin. EvVITUR. 
Ward, Locke, and Tyler, 158 Fleet street. 
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[ Oct: 2; 1869; 
UR-AND-A-HALF PER | CENT. 


SWEDISH GOVERNMENT 
‘ae ~~ STERLING. 

-Yearly Dividend on the Bonds of this Loan, 
due 15th October next, will be PAID on that day, aad 
any succeed:ng day, between the hours of eleven 
two o'clock, at the Counting house of Messrs J. H. 
Schr-der and Co, 145 Leadeohall street. The 
drawn for repayment on the same date (as per advertise. 
ment of 15th January Jast) must also be 
eimul » and all interest thereupon 
from the date fixed for reimbursement. Tne 
and Bonds, with lists arranged in numerical 
mst be left two clear days for examination. 

No. 145 Leadenhall street, London, 

Oct. 1, 1869. 





PROFESSOR TENNANT, F.G.S., 


will deliver a Course of Lectures on Mineralogy 
applied to Geology and the Arts, at King's 
London, on Wednesday and Friday ee at 9 
o'clock during October, November, an 
commencing October 8.—Fee, £2 2s. ; 
A Course of Lectures on Mineralogy and 
will also be delivered on Thursday evenings at § 
o'clock. These begin October 14. and will be continued 
to Easter, 1870,—Fee. £1 11s 6d. Professor Tennant 
~- ate Instruction in Mineralogy and 
ustra by a large number of s me 
residence, 149 Strand, W.C. roe 





L °.NP oN LIBRARY, 
12 ST JAMES'S SQUARE, LONDON. 


Patron—H.B.H. the Prince of Wales. 
President—The Earl of Clarendon, 

The following are the terms of admission to this 
Library, which contains 85,000 volumes of Ancient and 
Modern Literature in various languages. 

Subscriptions, £3 a years or £2 with Entrance Fee of 
£6; Life Membership, £26. 

Fifteen volumes are ‘lowed to country and ten to 
a Reading room open from Ten to Half. 
past Six. 

Pp application. Catalogue (new edition) 
price 15s; to weokinn, 10s 6d. ' 

ROBERT HARRISON. Secretary and Librarian. 


TO ALL WHO ADVERTISE. 
J) OHN BAPTIST WOLPERT, 


Authorised Agent to receive Advertisements for 
the London and Country Newspapers, affords fac 
lities to all who advertise, whereby they save expense 
and’ trouble.—Office, 7 St Swithin’s lane, E.C, 


LAMBERT BROTHERS, 


MANUFACTURERS OF Gas TUBES AND Frrrmes. 
IRON AND BRASS BEDSTEADS. 


HOWE SEWING MACHINES. 


Trade Mark—Medallion Portrait of E. Howe, Jun. 
(Established 1845.) 

















PROSPECTUS AND SAMPLES FREE. T0 ADV: 
Lier Discounts TO SHIPPERS AND MANUFACTURERS for th 
THE HOWE MACHINE COMPANY, || ff 5) 

64 Regent street, London, W., and | 
67 Bold street,: Liverpool. | 
“MY LIBRARY.” yr 
Edited by PAMPHILIUS. | or q 
SIXPENNY VOLUMES. 7 i 
Each Volume compiete in itself, uniform in size, and ‘Sie 
neatly bound, with Ornamental Wrapper. 4 





sone | 


The object of “MY LIBRARY” is to direct the 


attention of young men to Literature of a higher | A Soprnem 
standing than that generally published at so low a price of the 
—to provide them with a cneap, NEAT, Pracricat, and 
ProcressivE LiBrary, calculated to stimulate to m+ lbth J 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for the 23 
with these virtuea.there is no eminence to which a man 
may not aspire, and from the examples deduced he will To Apvgr 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, | number 
consistency, and by spotless integrity, both in public } day EB 
and in private life. t 
“MY LIBRARY ° will be devoted topracricat and } 
PROGRESSIVE KNOWLEDGE—will be a Minos | Tze Inxves 
Lirerature, Science, and ArtT—a multum in parvo :. Oe) 
the condensation of the primary aspirations of the Pee 
great, the good, und practical, whose examples are cal- } the 
culated to engender and animate virtue, to create emu- y tes 
lation, and teach the ute Gaumnasies to |  additic 
to ure, to conquer ulties, or ure— 2 
“To arm the obdurate heart | Summa 
With stubborn patience and with triple steel.” {| year as 
“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to th youthful mind in the =— 


choice of books—for the eo cf books, like the choice 
of companions, either tends te ELEVATE OF a 
as becks give the same, turn to our thonghts 
reasoning that GOOD COMPANY does to our conversation. 

sseenseeseee’® Pamphilius writes with so much Christan 
feeling, and in such an agreeable and conv 
style, that his new serial caunot fail te meet with appre 
baton and success.”—Nzws OF THE WORLD. 

cesseseeene’’ These Sali volumes deserve a place in 
every juvenile library ; indeed adults may benefit largely 
by their perusal. In both instruction is agreeably con- 
veyed, i's necessarily didactic tone being softened by 
the introduction of pleasing narratives and 
The rules of lie constitute the subject of the first vole 
une, and they find entorcement by lively frog) 
and other accounts of ‘ Patient Boys’ in in the second. 
We heartily commend the; books to parents and pre- 
ceptors, deeming them weli adapted to influence to most 
excellent 2nds all who may read them,”—WOLVEa 
HAMPTON CHRONICLE. 

slices vaeetiiteaedi iene Lock, and Tyler, 158 Fleet street. 


